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A Pioneer Company of America 


Grows Richer in Agency Use- 
fullness As The Years Go By 





New England Dept., Boston, Mass. .- SIMPSON, CAMPBELL & CO., Managers 
Pacific Coast Dept., San Francisco, Cal. - - - : B. GOODWIN, Manager 
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Southwestern Dept., Houston, Texas - ‘CRAVENS, DARGAN & COMPANY, Managers 
Western Canada Dept., Winnipeg, Manitoba’ - - - - FESS & SMITH, Managers 
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“WE STAND UPON THE MERIT OF OUR YEARS” 
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60 Trombones 





are required to play a new composition by a certain foreign 
composer, and he is now at work on a military field mass 
that calls for four orchestras, seven brass bands and ten 
choirs, in addition to the usual soloists! 


The man is a genius or a fanatic—according to your own 
way of thinking. 


The trombone number cannot be denied its appeal. Who 
of the male sex does not secretly feel that the success of 
any brass band is bound up in the trombone section? 
Imagine the entire band consisting of trombones! Eureka! 


As to this phenomenal field mass, the first thought that 
comes to a musician is ‘‘How can an instrumentation of 
such magnitude be conducted by one man?” 





In our present advertising campaign we are endeavoring to 
impress the insurance fraternity with the thought that fire 
prevention is a matter of world economics and is not 
prompted by selfish motives. 


How can a proposition of such magnitude be conducted by 
one company? Simply by endeavoring to present this most 
vital matter in a manner that will be easy for you to pass 
on to the public. 


Remember! “Insurance reimburses—not restores’”’ 
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First, Last and All The Time It Is 
Phillips’ Warranted Service 


OUR PROPOSAL 


(a) Gives YOUR CUSTO- 
MERS at the lowest 
possible price superior 
automatic sprinkler pro- 
tection, now, out of sav- 
ings made in the premiums 


paid in the future. 


(b) Gives YOUR COM- 
PANIES full satisfaction 
as the plans for sprinkler 
installation will have the 


approval of their experts. 


(c) Gives YOU a complete 
service for your customers 
and at the same time pro- 


tects your accounts. 





Underwriters Service Association 








Insurance Exchange ). W. WEDDELL 


Bemawine micwan Chicago : ease \eucns euiie = 
INDIANAPOLIS 
November 21, 1923 


The Phillips ‘ompany 
108 S. LaSalle treet 
Chicago, Illinois 


Gentlenen: 


I note from the Insurance Field and the National Underwriter some very 
excellent copy in the way of advertising by the Phillips Company. You 
should be highly complimented by the way the copy is prepared and I think 
it ig the most excellent way for an organization of your kind to present 
the facts to the local agents. 


The local agents in the past have been somewhat antagonistic to the 
sprinkler interests in as much as they felt that sprinkler companies would 
do tore to cause them to lose businees than to gain it. Your advertisement 
very ckearly shows the position that you take and shows where you can be 

of great benefit to them if they will only call upon you and thus give 
their assured the proper service that an agency should. 


If the: local agents would only advise their assured to install sprinklers 
showing them the advantage in protection, to say nothing of the saving in 
insurance cost, they would be giving the assured the service to which they 
are entitled and also prevent any outside interest from giving this advise 
and as many times causing them to lose the line after the sprinklers are 
installed. 


We are heartily in accord with all you say in the advertisement and hope 
that you will reap the success that such action merits. 


Yours very truly, 


PW. PV Ap2ek 


Intidna Branch Manager 











By this series of advertisements we have established our- 
selves in the confidence of local agents everywhere. They 
know where we stand and what we can do. 


It is now up to agents to ACT for the protection of their 
business, the protection of their customers and the protection 
of their companies. 


Again we repeat: 


WARRANTY 


HE PHILLIPS COM- 
PANY of Chicago has 
been financing the installation 
of automalic sprinkler systems 
since 1903. 
The Phillips Company is not 
an insurance broker and has 
no connection or affiliation 
with any office. 
Local agents can_ therefore 
consult with us freely as our 


policy protects their insurance 
relations with their customers. 


insurance 


The Phillips Company can give 
references from your company 
or companies and from THE 
NATIONAL UNDER- 
WRITER which would not 
accept our advertising until con- 
vinced that our plan of opera- 
lions did not in any way 
conflict with the principles of 
agency practice now universally 
recognized. 


The Phillips Company, upon 
the high principles here set 
forth, will install automatic 
sprinklers in the plants of your 
customers upon a liberal plan 
of deferred payments out of the 
savings in premiums for the 
superior protection thus afforded. 


THOS. H. GILL, President 


E. J. PHILLIPS, Vice-President 
B. E. PHILLIPS, Sec'y-Treas. 


Whenever you are threatened with the loss of a line, recommend Automatic Sprinklers on the Phillips 
Plan to your customer, phoning us at once, long distance, at OUR expense. 


The Phillips Company 


108 South La Salle Street 


AUTOMATIC SPRINKLERS 


Franklin 4571 
Long Distance Franklin 4572 
Franklin 4186 


CHICAGO, ILL. 
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ADVERTISEMENT No. 10 


Agents Do Not Want ‘To Be 
Disturbed 


Agents who have represented several companies for a number of 
years, are, naturally enough, not taking kindly to the movement de- 
signed to disturb the relationships that they have established with their 
companies over a long period of years. There is something friendly 
and fraternal about the fire insurance business. A local agent often 
knows personally the manager, assistant manager, superintendent of 
agents, examiners and various department heads of a company, in 
addition to the field man who calls upon him from time to time. A 
company to an agent is often a business family, rather than simply a 
corporate entity. The friendships that local agents form in conducting 
their business often mean much to them. 


Now agents are being ordered to abruptly discontinue the represen- 
tation of companies that have been in their offices for years. They are 
being asked to cut themselves off from valuable business connections 
and friendships that they have established. They are asking why, and 
not —t satisfactory or convincing answers. Signs are multiplying 
on every hand that this attitude of some companies is being unfavor- 
ably received by agents. If there is any picking or choosing to be done 
an agent wants to do it himself. It is for him to decide whether his 
relationships of many years’ standing are to be ordered discontinued 
by any one. 


No company belonging to the Western Insurance Bureau has ever 
told its agents what companies they must represent and what com- 
panies they must not represent. That has always been the position 
of the companies of the Western Insurance Bureau and always will be. 
We believe that every agent has a mind of his own and knows what 
he wants to do and what companies he wants to represent. 


Further, the members of the WESTERN INSURANCE BUREAU 
are prepared to furnish any agent with all the facilities and capacity 
he may need if he desires to declare his right to conduct his own 
business in his own way. 


The 
Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


This space has been contracted and paid for by the Western Insurance Bureau 
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COMMISSION SCALE 
NOW TO BE STUDIED 


Issue Is Forced to Head by Action 
of the Insurance Com- 
missioners 


WANT MORE UNIFORMITY 


Local Agents Have Not Yet 
Heard from Since the Sub- 


ject Was Broached 


Been 


NEW YORK, Dec. 12.—By virtue of 
the acceptance by the National Conven- 
tion of Insurance Commissioners at its 
gathering in this city 
resolution 
Wells of Minnesota, 
uniform rate of 


last week, of a 
offered by Commissioner 
the matter of a 
commissions to agents 
upon all classes of insurance written by 
stock companies will be thoroughly gone 
into, with what result only be 
known when the investigating commit- 
tee makes its report, either in the spring 
or at the annual meeting of the commis- 
sioners in July next. At the present 
time the graded scale of commissions— 
15, 20 and 25 percent—is in force in 
the major part of the country. Taken 
as a whole and for all companies, the 
average commission now paid _ local 
agents is about 20.5 percent. It varies 
in particular fields and upon different 
types of indemnity; but by and large, 
the average is that given. 


Average in Central West 


will 


In the Western Union territory, out- 
side the excepted cities, the commission 
average is 19.2 percent. The higher 
scale paid in St. Louis, Chicago, Cincin- 
nati, Milwaukee, Cleveland and Louis- 
ville would, of course, increase the av- 
erage, though just to what degree is not 
known. Commissioner Wells, in sub- 
mitting his resolution proposing a uni- 
form commission rate, suggested 20 per- 
cent merely as a Starting point, his 
own opinion being that the figure was 


too high. Company executives feel that 
the average should not exceed 17% 
percent. 


Attitude of Agents 


How the local agents of the country 
regard the general proposition will be 
learned later, once news of the action 
taken at the commissioners’ convention 
reaches them and they have had oppor- 
tunity to study the matter. Broadly 
speaking, the payment of a flat commis- 
sion of, say, 20 percent would increase 
the revenues of the agents in the manu- 
facturing centers, advancing from 15 to 
20 percent the return allowed upon spe- 
cial hazards, while in the residential 
districts, where the bulk of the business 
is of the preferred class and carries the 
present maximum commissions, the 
agents would suffer a cut of 5 percent. 


Excess Goes to Brokers 


As a rule agents in the large centers 
favor a reduced rate of commission, 
contending that instead of profiting from 
a high scale, they actually suffer be- 
cause of it, in that whatever advance is 
allowed is either passed on to brokers 





FIRE LOSSES FOR THE ELEVEN MONTHS 


HE burning ratio in the United 
[states and Canada during 1923 ap- 

pears to be about on an even basis 
with that of 1922, that is, the losses by 
fire for the 11 months of this year reach 
practically the same figure as last year 
for the same period. There is neces- 
sary, however, some 
the relative values exposed to arrive at 
the true property burning ratio. Allow- 
ing that the normal increase in con- 
structed property values has not been 
offset by the moderate value reductions 
and other 
curred, the fire losses 


then although 


equal in amount are less in the ratio to | 


property values exposed. This assump- 
tion is apparently true as there has been 
material increase in the fire premium 
income for 1923. 


Eleven Months Record 


The November fire losses, as compiled 
from the records of the “Journal of 
Commerce,” reached $29,702,200, as com- 
pared with $30,776,100 a year ago. The 
11 months’ figures in the aggregate run 
fairly even, as may be seen from the sub- 
joined table: 

992 192 2 


1921 
Jan. $35,319,950 $38, 663, 000 $36, rire 850 


or it induces the entry into the agency 
ranks of a host of side-liners, who other- 
wise would restrict their activities to 
their own legitimate spheres. 

Two years ago Commissioner Ramey 
of Kentucky, after a careful analysis 
of the agency problem, asserted that 
the average annual return to the local 
agent was $750, an income that can 
hardly be termed “excessive” in these 
days of high living costs. 

While a number of company execu- 
tives regret the increasing tendency of 
state officials to regulate the~ intimate 
affairs of the fire insurance business, 
others frankly admit the inability of the 
underwriters to agree upon an expense 
reduction program themselves, and are 
willing that it should be undertaken 
under mandate of the governing au- 
thorities. 


MecMURRAY AGAINST CONTINGENT 


INDIANAPOLIS, IND., Dec. 12.— 
Commissioner McMurray, who was ap- 
pointed last week at the fall meeting of 
the National Convention of Insurance 
Commissioners in New York as a mem- 
ver of the sub-committee of the fire 
committee to investigate fire insurance 
acquisition costs, says that he believes 
a uniform commission to agents is 
bound to come. He favors a flat com- 
mission of 20 percent. 

“There are really no preferred lines 
in fire underwriting,” he said, “except, 
possibly, in some of the large eastern 
cities where dwellings are built of brick 
and stone with slate roofs. I think 20 
percent would be a fair compensation. 
I do not favor a contingent commission. 
It is all right in theory but does not 
work out in practice. I think a 20 per- 
cent flat commission would be the sal- 
vation of both companies and agents in 
these times of criticism of fire insurance 
companies. There should also be a max- 
imum acquisition cost and this, I be- 
lieve, would relieve the companies of 
some of their present embarrassments.” 


adjustment as to |* 


depreciations that have oc- | “” 


| REACH A TOTAL OF $363,855,400 




















y. 29,304,300 42,770,800 

lar 28, 39,910,750 41,159,650 

April 22 . 31,009,750 32,638,150 

May 23,956, 800 29,868,950 34,015,850 

June 2 000, 700 24,102,850 34,851,900 

July 3 55,750 36,667,750 27,490,750 
Aug 829,000 21,579 4,4 
Sept 26,502, 400 41,515 28 
Oct. 27,955,350 40,065,400 31 

Nov 26,178, 600 30,776,100 29°702,200 

Total. $304,747,400 $363, ,463,350 $363, 855,400 

Anticipate a Profit 
The “Journal of Commerce” says: 


|“The figures, while exhibiting the very 
| serious loss to the country by fire waste, 
| do not indicate a bad year for fire under- 
| writing as a whole. Unless the closing 
month of the year develops unusually 
heavy losses the well-managed fire insur- 
| ance companies will come through with 
|a fair trading profit. On the other hand 
| they, in general, have suffered some loss 
in the shrinkage of security values and 
will have to enlarge their premium re- 
serves to care for the increased premium 
| income, particularly as a portion of this 
= on term business. It is, therefore, 
probable that many of the companies 
| may show no apparent gains in their 
| surplus accounts.” 


F. R. Stoddard of New Yorkis chair- 
man of the sub-committee on acquisition 
costs and Mr. McMurray was appointed 
chairman of a sub-committee to investi- 
gate conflagration allowances, whether 
the present accepted 3 percent charge 
for conflagration hazard is too high or 
too low. Mr. McMurray, with a num- 
ber of the commissioners, went home 
by way of Washington and had an 
audience with President Coolidge. 





Standard American Plans 


George W. Wolfle, president of the 
Standard American Fire of Chiacgo, an- 
nounces that the Standard American 
has made application to 15 additional 
states, making 23 states all told. The 
company intends to increase its capital 
and surplus again in 1924. 





New Printing Plans 


At the meeting of the managers of in- 
spection and rating bureaus in the mid- 
dle west, held in Chicago last week, 
plans for the establishment of a new 
printing plant to be located at Dan- 
ville, Ill., were discussed. At the last 
annual meeting of the Western Union it 
was decided to work out some arrange- 
ment that would make for greater uni- 
formity in the printing work done by the 
state rating bureaus. Accordingly, it 
has now been decided to have the Ohio 
Valley Printing Company establish a 
plant at Danville, Ill., where all of the 
printing will be done for all of the state 
rating bureaus located in the middle 
west. In the past each bureau has han- 
dled its own printing work and a great 
variety of forms have been used. Under 
the new plan all forms and printing of 
all kinds will be issued from the new 
plant at Danville. This arrangement, 
however, will not in any way interfere 
with the Uniform Printing & Supply 
Company which has not in the past done 
much work of this character. 








SOUTH DAKOTA WILL 
ALLOW NO HIGHER PAY 


Objects to Western Insurance Bu- 
reau Increase in Commissions 
in Mixed Offices 


NEW LICENSES IN PERIL 


Commissioner Van Camp Declares That 
the Higher Compensation Is Not 
Justified by the Returns 


Commissioner Van Camp of South 
Dakota has brought down his heavy 
foot on Western Insurance Bureau 


companies that have increased commis- 
sions following the recent break with 
the Western Union. Mr. Van Camp 
says that mixed agencies have received 
notice from the Bureau companies stat- 
ing that the regular Bureau scale can 
now be used which is higher than the 
Union scale. He objects to this increase 
in commission saying that it is not justi- 
fied. He tells the Western Insurance 
3ureau companies that before new li- 
censes are issued next year they will 
have to justify this increase in acquisi- 
tion cost. 
Commissioner Van Camp’s Letter 


His letter to the Bureau companies is 
as follows: 

“Under date of Oct. 26 this office ad- 
dressed a communication to each fire 
insurance carrier authorized to do busi- 
ness in South Dakota, deploring the 
abrogation of the conference agreement 
between Union and Bureau members 
and the failure of efforts to avoid con- 
sequent open conflict among companies 
in the field. 

“Relieved from the restrictions im- 
posed by the terms of the agreement, 
agencies are now to be cleared and rep- 
resentatives of Bureau members are to 
be the recipients of a higher scale of 
commissions. This is without a single 
demand, to our knowledge, coming from 
an agent in this state or from the na- 
tional body of insurance agents for in- 
creased compensation, and in the face 
of an insistent demand from the insur- 
ing public for lower insurance rates. 


Says Action Is Not Justified 


“Much has been said and written 
about the margin of underwriting profit 
in the fire insurance business. Charges 
that they are now realizing an unreason- 
able profit have been directed against 
the companies. Can this challenge be 
successfully resisted by members of the 
Western Insurance Bureau when they 
are voluntarily adding to the expense 
of doing business by increasing com- 
missions to agents? If the item of addi- 
tional expense is to be paid out of. the 
margin of profit now made by com- 
panies, it is the view of this office that 
the gratuity properly belongs to the 
policyholders. If the present fire insur- 
ance rates in South Dakota have in- 
cluded in them an expense factor great 
enough to absorb the proposed increase 
in acquisition cost, it is logical to ob- 

(CONTINUED ON PAGE 4) 











| 


4 


PROGRESS OF AGENCY 
SEPARATION WORK 


Some Field Men Devoting En- 
ergies This Month to Collecting 
of Balances 


JAN. 1 SEEN AS DEADLINE 


Many Agents Have Decided What to 
Do But Have Not Notified 
Companies 


Agency separation work is being car- 
ried on by the field men of Western 
Union companies in all parts of the mid- 
dle west. It is observed that in some 
states the field men are somewhat more 
aggressive than in others, but on the 
whole there is no doubt but that definite 
progress is being made. It is now un- 
derstood that in several states Western 
Union field men will on Jan. 1 give 
agents owning mixed agencies notice to 
the effect that within a specified time 
they must clear their agencies one way 
or the other. 

In other words, Jan. 1 is the deadline 
so far as most companies are concerned. 
On that date there will be a casting 
up of accounts, and all of the agencies 
which have not swung into line will be 
asked to declare themselves, It is known 
that there are many mixed agencies 
which have already decided just what 
they are going to do, but which have not 
taken steps to align themselves with 
either the Western Union or the West- 
ern Insurance Bureau. 

Agents Undecided 


Some agents with both classes of 
companies in their offices are in a quand- 
ary as to just what todo. The problem 
is an important one in many cases. This 
week the Morrison, Kirkpatrick & Blue 
agency at Muncie, Ind., one of the larg- 
est offices in the state, notified its Union 
companies that on Jan, 1 it intended to 
notify its Western Bureau companies 
that it would in the future operate as a 
strictly Union agency. Field men in 
Indiana were in doubt as to the probable 
course to be taken by this agency. The 
present Morrison, Kirkpatrick & Blue 
agency is a combination of two large 
offices, Mr, Kirkpatrick having origin- 
ally operated an important Bureau 
agency. The Ohio Farmers is in this 


office. 
In Michigan, Fred Guenther of De- 


troit, who has for years operated a 
mixed agency, has decided to “go 
Union,” as has H. H. Wright of Port 
Huron, Mich. The Williams-Manny 


agency at Rockford, IIl., will in the fu- 
ture operate as a Bureau agency. And 
so it goes. One by one the larger 
agencies are declaring themselves and 
squaring around accordingly. 

Has Been Some Letdown 


Some Western Union field men have 
let down somewhat as regards separation 
work, and are this month devoting them- 
selves to collecting balances. This is 
cleanup time so far as most field men 
are concerned. Ordinarily, the active 
field man devotes most of his energy 
during December to collecting outstand- 
ing accounts and pressing down on the 
chronic delinquents. This has become 
so much of a habit with many that they 
are during this month inclined to pro- 
ceed with this work instead of carrying 
on separation activities. 

Some companies are pushing separa- 
tion work, desiring to finish it up by the 
first of the year if possible. In many 
cases, field men have done all that they 
could and reported the “tough” cases to 
their managers, some of whom are now 
taking short trips into the field for the 
purpose of visiting the agents who have 





THE 


HAIL CONFERENCE ON 


ANNUAL MEETING IN PROGRESS 





Association Will Undoubtedly Adopt 
Submitted By 
Advisory Committee 


Recommendations 


Important changes in the writing of 
hail insurance will undoubtedly be ap- 
proved at the annual meeting of the 
Western Hail Insurance Association 
which is being held in Chicago today, 
(Thursday). Yesterday the annual 
meeting cf the executive committee of 
the Hail Association took place at which 
the recommendations drawn up by the 
advisory committee of the Hail Asso- 
ciation were considered. Walter D. 
Williams, western manager of the Se- 
curity and East & West, is president of 
the Western Hail Association and is 
presiding at the meeting today. 

Recommendations Submitted 

During the last week in November 
there was a meeting of the advisory 
committee at which it was decided to 
recommend the adoption of a 10 per- 
cent deductible clause carrying the pro- 
vision that the assured must bear the 
first 10 percent of every loss, this clause 
to permit a 10 percent reduction in rate. 
It was also agreed to suggest that com- 
missions be altered so as to provide 
12% percent on unguaranteed notes, 15 
percent on guaranteed notes and cer- 
tificates of deposit, and 20 percent on 
cash payments. The advisory commit- 
tee also strongly recommended to the 
executive committee that both the Wes- 
tern Union and Western Insurance Bu- 
reau continue jurisdiction of the hail 
business. 

Adoption Expected 

It is expected that the Western Hail 
Insurance Association will adopt all of 
these recommendations at this week’s 
meeting. The special advisory commit- 
tee of the association is in reality the 
working committee of the executive 
committee. Its investigations were 
thorough and reached every branch of 
the hail business. This weeks meeting 
of the Hail Association is being held 
very largely for the purpose of approv- 
ing the work that has already been done. 
Representatives of hail writing compa- 
nies from all parts of the country are 
in Chicago this week. 


not yet been willing to indicate their in- 
tentions as to the Union and Bureau 
question. It is found that some agents 
still believe that they do not have to 
separate and that it will be the part of 
wisdom to delay action as long as pos- 
sible. 

Agents taking this view believe that a 
settlement of some sort will be made 
which will permit mixed agencies to con- 
tinue. They believe that the differences 
between the Union and Bureau may be 
ironed out and, accordingly, express an 
unwillingness to give up either their 
Union or Bureau companies. 

It is the belief of both Union and 
3ureau field men that most agents will 
be willing to clear their agencies shortly 
after Jan. 1. That is, if on that date it 
is apparent that the Union and Bureau 
are not going to settle their differences 
then agents will be willing to act and 
will decide whether they are to con- 
tinue in the future as strictly Union or 
strictly Bureau offices. 


Death of Manteno, Ill, Agent 


Louis A. Towner, well known local 
agent at Manteno, IIl., died Monday 
night following a stroke of apoplexy. 
He was 69 years of age. For many 
years he was police magistrate at Man- 
teno. He was operated on recently and 
seemed to be getting along in fine shape. 
He is survived by a widow, three sons 
and two daughters. He had the repu- 
tation among field men as having as 
neat records as any agent in the state. 
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HYDE RECALLS NOTICE. 
NEW MASSACHUSETTS MOVE 


Letter to Agents Regarding Revocation 
of Licenses Withdrawn as 
Court Directed 


3en C. Hyde, superintende nt of insur- 
ance for Missouri, is drawing in his 
horns. To Circuit Judge David Harris 
of Fulton, Mo., goes the honor of bring- 
ing “religion” to Mr. Hyde. He was 
called in to pinch-hit for Circuit Judge 
Westhues at Jefferson City (the regular 
judge having been disqualified by Hyde 
and his attorneys) in the petition of ‘the 
Massachusetts life and fire insurance 


companies for a mandatory injunction | 


to compel Hyde to withdraw letters he 
had sent out announcing that he would 
not renew their present licenses when 
they expire. Judge Harris tersely but 
pointedly told Mr. Hyde that the Mis- 
souri insurance statutes had not been 
entirely suspended as yet. He also told 
Mr. Hyde that he would have to get 
busy and recall those letters. He 
granted a temporary mandatory injunc- 
tion and made it returnable on March 1, 
it being in effect a permanent court 
order, as all of the licenses must be re- 
newed by March 1. 
Court Dictates Letter 


The court further dictated to Mr. 
Hyde the kind of a letter that should go 
forth from the Missouri insurance de- 
partment to the 25 Massachusetts 
insurance companies operating in Mis- 
souri and to their general and sub- 
agents throughout the state. 

As a result the Missouri department 
has issued a rather short letter that con- 
formed to Judge Harris’ ideas on the 
question. It went to the home offices of 
the companies, the general agents in St. 
Louis and other agents throughout the 
state. It apparently ends all further 
activity of Mr. Hyde along that particu- 
lar line. The two-paragraph letter sent 
over Superintendent Hyde’s signature 
read: 

“T hereby revoke and recall the notice 
dated Nov. 2, 1923, to the Insur- 
ance Company and the notice to you 
(name of agent) dated Nov. 7, 1923, in 
which I notified company and yourself 
that your authority to transact business 
in the state of Missouri would not be re- 
newed after the expiration of the 1923 
license issued to said company. 

“You are hereby notified that you 
shall disregard said notices of Nov. 2 
and 7, 1923.” 

Four Injunctions Pending 


The 1923 licenses of the Massachusetts 
fire and casualty companies expire on 
Feb. 1, 1924, and those of the life compa- 
nies on March 1. The injunction issued 
by Judge Harris was the fourth against 
Superintendent Hyde during 1922 and 
1923, and all are now pending in the 
courts, together with a citation from 
Judge Westhues to appear Dec. 15 and 
show cause why he should not be pun- 
ished for contempt of court. 


SOUTH DAKOTA TO ALLOW 
NO HIGHER COMMISSIONS 
(CONTINUED FROM PAGE 3) 


serve that these rates should and must 
be lowered. 

“Before any company member of the 
Western Insurance Bureau will receive 
a renewal of its license to do business 
in this state upon March first next, this 
department will insist that each com- 
pany make clear its attitude regarding 
agencies in which it is represented with 
companies not members of its organiza- 
tion, and to show some cause other 
than greed for business, why its scale of 
commissions should be increased.” 
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KEHR DECLARES HE 
HAS SECURED CONTROL 


Former Official of National Lib- 
erty Says He Has Acquired 
Majority Stock 


WILL MAKE FEW CHANGES 


Aserts Company Will Be Continued on 
Independent Basis—No Comment 
by Present Management 


NEW YORK, Dec. 12.—Accepting 
without reservation the statement of 
Gustav H. Kehr, of this city, that he 
was “already assured of a supporting 
vote or more than a majority of the 
stock of the National Liberty” the in- 
terest of the underwriting fraternity 
centered upon the probable future of 
the company, which for over 70 years 
has been a factor in the fire insurance 
arena. 

Rumor declared successively that its 
business was to be reinsured and the 
corporation liquidated, that it would 
be merged with another institution, and 
that its liability would be run off grad- 
ually. Mr. Kehr is THE NatTIoNAL UN- 
DERWRITER'’S authority for declaring 
that no action along any of the 
suggested lines is contemplated ‘by the 
new owners of the majority stock 
whose definite purpose instead, is to 
continue the National Liberty as a going 
concern, making as few changes in its 
executive staff as possible. 

Will Select a New Head 





Should control be secured on Dec. 
26 when the annual gathering will be 
held, the majority interests will select 
a new directing head, though who the 
person will be has not been determined. 
A conference is to take place within a 
few days when a canvass of underwrit- 
ing talent will be made, and a man 
likely picked for the management, as- 
suming, of course, that there is a prob- 
ability of his election. 


Attempt a Year Ago 


The National Liberty has a capital 
of $1500,000 divided into 30,000 shares 
of $50 each. Over a year ago, Mr. 
Kehr, a former secretary of the com- 
pany, endeavored to wrest control from 
its then management but was _ badly 
beaten in the attempt, Chairman Aver- 
beck, President C. H. Coates and other 
friends of the administration managing 
to secure sufficient proxies to almost 
bury the opposition. It was shrewdly 
suspected at the time that Mr. Kehr’s 
move was merely a feint intended to 
learn the real strength of his opponents 
rather than a fight undertaken with any 
hope of immediate success, and that the 
real battle would take place 12 months 
later. 

Active Buying of Stock 


This surmise apparently proved cor- 
rect, for during the past few weeks Mr. 
Kehr and those associated with him 
have been buying stock of the national 
Liberty with such freedom that its 
shares rapidly advanced on the market 
from $170 to $250 per share. It is re- 
ported that one block of 300 shares 
changed hands at $300 per share. Mr. 
Kehr admits having something in the 
neighborhood of 16,000 shares, enough 
to easily change stock control. Its 
stock is now quoted at 120 with 190 
asked. Of the 15 directors of the com- 
pany five are elected each year; among 
those whose terms expire in 1923 is 
M. J. Averbeck, chairman of the board, 
and the dominant force in the adminis- 
tration. Mr. Averbeck is likewise a 
large stockholder, one report crediting 

(CONTINUED ON PAGE 20) 
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THE 





DEFINITE | EXPRESSION 
DEMANDED BY JAN. 1 





More Aggressive Western Union 
Companies Want to Get Mixed 
Agencies on Record 


WILL PUSH SEPARATION 





Declare That Local Offices Must Line 
Up With One Camp or the Other 
Immediately 


As time is going on the more aggres- 
sive companies the Western Union 
are seeing to it that a definite expres- 
sion comes from the mixed agencies as 
to what their attitude will be in the fu- 
ture. 


in 


These companies say that regard- 
less of whether a mixed agent can ac- 
tually readjust his arrangements by Jan. 
1, does not make difference, 
but by that time he must have decided 
whether he will go on a Union or Bur- 
eau basis. If no such expression can 
be secured a number of companies have 
decided to appoint new agents at once. 
They do not believe in dilly-dallying and 
postponing action. Thy find that most 
agents can make the change without 
great delay. Some have their business 
so intertwined that it will take a few 
months to readjust their affairs. How- 
ever, if an agent notifies his Unoin com- 
panies that he intends ultimately to get 
rid of his Bureau and non-affiliated com- 
panies he will be given a period of grace. 
The Union companies say that inasmuch 
as they have definitely decided on this 
program of separation there is no use of 
prolonging the agony. Union field men 
have been active and have secured ex- 
pression from a large number of their 
mixed agents. One large Union com- 
pany which has a big plant in Indiana, 
states that it knows definitely just how 
every agent will vote except five. 

Mixed 


so much 


Agency Intolerable 


The Union companies say that the 
mixed agency under present conditions 
is intolerable. There is no logical rea- 
son why a Union company should stay 
in a mixed agency with the Bureau com- 
panies paying higher commissions, ac- 
cording to these managers. They de- 
clare that the only way they could meet 
the competition effec tively would be to 
pay the same commission as the Bureau 
companies. A tabular statement has 
been made showing that if the Union 
companies paid the Bureau commis- 
sions on all their business in W estern 
Union territory it would mean an in- 
crease B-. over $1,000,000 in expense 
every year. The average Union com- 
pany commission in Western Union ter- 
ritory is from 2 to 3 percent less than 
the Bureau company. The Union com- 
panies in their dealings with the state 
authorities and legislature will make it 
plain that they are in favor of holding 
down the acquisition cost and assert 
that their present scale should be the 
maximum that should be paid. 


Kansas Figures Are Given 


The Union companies have _ been 
studying the information that had to be 
filed with the Kansas department. The 
claim is made that the Bureau com- 
panies paid out in commissions during 
five years $600,000, more than the Union 
companies on the same classes of busi- 
ness. The big point stressed by the 
Western Union will be that its scale is 
logical, uniform and standard. Its 
members contend that the agents are en- 
titled to reasonable compensation that 
will enable them to render genuine ser- 
vice and yet allow a good living profit. 
They believe that the Bureau scale is 
too high. 

In the commission readjustment pro- 

(CONTINUED ON PAGE 20) 





COMMISSIONS HIGHER 


ACTION ON FARM PROPERTY 


Will Pay 20 Percent Where Policies 
Are Written on Application and 
Signed by Assured 


NEW YORK, 
tion at the 
meeting, it 
cent 


resolu- 
recent 
20 per- 


Dec. 11.—By 
Eastern Union at a 
was voted to pay 
commission on farm _ property 
within the jurisdiction of the South- 
eastern Underwriters’ Association, 
when policies are written on applica- 
tion and signed by the assured. A 
point has been presented that, in view 
ot conditions now obtaining in Mary- 
land, with reference to the competition 
of non-union companies, and the ac- 
ceptance of mutual companies by local 
agents in that state, it is important that 
some action be taken to save the farm 
companies their business which is ser- 
iously threatened. 


Local Agents Approached 


It is said that non-union companies 
are approaching local agents with the 
proposition to take the entire business 
at an increased commission over East- 
ern Union schedule. Recently, in the 
town of Easton, Md., it has been stated 
that one agency gave up 18 Union com- 
panies to take on a non-union company 
at a substantial increase in commission. 

Maryland is primarily an agricultural 
state and the general run of farm prop- 
erty is superior to the average through- 
out the southeastern states in which 
commissions have just been made 20 
percent. On a considerable amount of 
so-called summer dwelling and other 
classes, not as good in some respects 
as standard farm property in Maryland, 
25 percent commission is being paid by 
companies. 


Companies to Hold Business 


It would, therefore, appear to be the 
logical thing to do to enable companies 
that desire to hold their farm business, 
to compete with non-union companies 
by putting the commissions on farm 
property in Maryland on the 20 percent 
basis when the assured signs an appli- 
cation and the risk has been personally 
inspected by the local agent. The mem- 
bers have been asked to express their 
views on the question, pending the in- 
troduction of resolution favoring the 
change, which is to be given at a later 
meeting. 


The insurance firms of C. H. Cole and 
Allen & Allen of Coleman, Tex., have 
consolidated, and Mr. Cole will be in the 
field writing life insurance in connection 
with the other lines the agency writes. 


NATIONAL 





UNDERWRITER 


SEPARATION 


REAL MOVEMENT HAS STARTED 


IN SOUTH 


Companies Say They Will Not Remain 
in Agencies When Others Pay 
Higher Commissions 


ATLANTA, GA., Dec. 12.—Undoubt- 
edly a separation program will be put 
into effect by the Southeastern Under 
writers Association although the special 
committee to work out plans and make 
recommendations has not yet reported. 
As a matter of fact some of the mem- 
bers have already started the separating 
process. They recognize the fact that 
the separation principle is bound to be 
put into effect the country over. 

The members of the association in the 


south find that they have been losing 
ground by being in the same agency 
with nonassociation companies. Un- 


doubtedly there will be sharp alignment 
throughout the south. The association 
companies will champion a standard 
uniform commission schedule and will 
espouse the doctrine of holding down 
acquisition cost to that schedule. Som« 
of the nonassociation companies are 
going hard after business in mixed 
agencies by paying excess commissions. 
Some of the aggressive association com- 
panies here are militant members of the 
Western Union and in both fields are 
pushing separation just as fast as pos 
sible. 


At the recent Pinehurst meeting of 
the S. E. U. A. there was not one dis 
senting voice regarding separation. All 


felt it must come. 


Tobacco Line to Marsh & McLennan 
RICHMOND, VA., Dec. 11.—Marsh 


& McLennan will hereafte r have charge 


of the placing of all a carried 
by the Tobacco Growers Cooperative 
Association of Virginia and the Caro- 
linas, the executive board of that or 
ganization having decided today to turn 
the account over to them. They will 
succeed John D. Fry, former insurance 
manager for the association, who died 
recently. It was understood that the 


New York brokers won out over a large 
field of applicants, including a number 
of special agents. 


May Meet in Cincinnati 


While no definite announcement has 
been made by the national officials there 
is talk that the mid-winter conference 
of the National Association of Insurance 
Agents will be held in Cincinnati. Defi 
nite announcement of the place and 
dates for the conference are expected 
within the next three weeks. 





CONDENSED NEWS OF THE WEEK 





The more aggressive Western Union 
companies are endeavoring to secure 
either separation of a definite expression 
from local agents by Jan. 1, as to their 
attitude toward Union and Bureau com- 
panies. 


* * x 
The total fire loss for the first’ ten 
months of this year amounted to $363,- 
855,400. 


* * * 
Lumbermen’s of Philadelphia has rein- 


sured its business in Ohio, Michigan, 
Wisconsin, Illinois, Minnesota and Colo- 
rado in the Security of New Haven and 
the East and West. 


* * * 


The Insurance Commissioners Conven- 
tion at its mid-year meeting took up a 
number of subjects of importance to fire 
insurance companies. 

* * 


* 

The Manhattan Fire & Marine of New 
York is being organized by the London 
Assurance. 

x * * 

Hotel men in New York state plan 
formation of mutual to handle work- 
men’s compensation business. 

United States Supreme court holds 
compensation laws cover all accidents 
on employer’s premises, even before 


working hours. 











Officials of 
in southern 
Southeastern 


local agents associations 
states will confer with the 
Underwriters Association 


on the matter of local board rules and 
the separation issue. 
*x* * * 
New rates are gotten out by the 


Towner Rating 


( 3ureau for bonds guar- 
anteeing 


investments. 
- oe = 

Employers in Missouri plan state wide 
organization to fight compulsory state 
workmen's compensation bill fostered by 
labor interests. 

* * * 

Superintendent Hyde of Missouri sends 
out letter withdrawing notices regarding 
revocation of licenses of Massachusetts 
companies, as required by court order. 

*x* * x 
companies have already started 
the separation movement in Southeastern 
Underwriters Association territor y. 

* * * 

Kehr, former secretary 
Liberty, states that he 
secured the majority of the stock 
that it will be continued as an 
pendent company. 

*x* * * 

Commissioner Van Camp of South 
Dakota tells Western Insurance Bureau 
companies that their increase in commis- 
sions is not justified. 


Some 


Gustav H. 


stay of 
the Natienal 


has 
and 
inde- 





MAIN FEATURES AT 
NEW YORK MEETING 


Insurance Commissioners’ Conven- 
tion Took Up Important Sub- 
jects at Mid-Year Rally 


STUDY PROFITS FORMULA 


Committee Is Named to Look Into the 
Commission Situation Growing Out 
of Separation 





NEW YORK, 
ible outcome 
ing of the 
Insurance which 
cluded this 
four resolutions of high importance to 
the insurance 

The 
upon record as approving the suggestion 
that the ot 
casualty companies be 
to permit their writing multiple 
continuation of the present form 
ula for figuring fire underwriting profits; 


I Jec. 6 
of the 
National 


Commissioners, 


As the 


mid-winter 


tang- 
meet- 
Convention of 
con- 
its sessions here afternoon, 
business were adopted. 


commissioners went squarely 


powers American fire and 


markedly broad- 
ened 
lines: 


investigation of the broad subject of 
agents commissions, and the strict lim 
itation of the amount that may be paid 


insurance department examiners for the 
investigation of companies, 


Will Study Profits Formula 


» resolution regarding 1ultiple 
lines and the reasons that impelled its 
adoption were given in THe NATIONAL 


UNDERWRITER last week, as was also the 
the resolutions regarding 


The 


substance of 


the other matters above referred to. 
Commissioners Bullion of Arkansas, 
Hyde of Missouri, McMahon of South 
Carolina and Smith of Wisconsin op- 
posed continuation of the _ present 
method of computing the profits of fire 
companies, contending that the deduc- 
tion of incurred losses plus expenses 
paid from the premium receipts, did 
not present the real earnings of the 


companies, and that there was a hidden 
profit in the reinsurance reserve that 
should be taken into account, Although 
this viewpoint was opposed by prac- 
tically all of the commissioners save 
the four named, the convention agreed 
to have the matter studied further by a 
sub-committee of the committee on fire 
insurance, which will report either at 
the spring meeting or at the annual 
gathering at Seattle in July next. Con- 
sideration will also be given the proper 
allocation of the 3 percent permitted the 
fire companies to take care of the con- 
flagration hazard. 


Committees Named 
The committee of three to look into 
the sufficiency of the 3 percent con- 
flagration allowance is: T. S. McMurray, 


Jr., of Indiana, chairman; Stacey W. 
Wade, North Carolina, and Samuel W. 


McCulloch, Pennsylvania. 

Committee of five to look into for- 
mula to determine fire insurance profits 
with view of determining if there are 
any inequalities or weaknesses which 
need adjusting: H. P. Dunham, Con- 
necticut, chairman; Francis R. Stod- 
dard, New York: J. C. Luning, Florida; 
A. M. Wash, Kentucky, and Bruce T. 
3ullion, Arkansas. 

Resolution on Commissions 

The resolution affecting the commis- 
sion question was offered by Commis- 
sioner Wells, of Minnesota and is as 
follows: 


Whereas, by reason 
of a controversy 


of the existence 
between the groups of 
stock fire insurance carriers known as 
the Western Union and Western Bureau, 
which tends to disrupt and disturb the 
fire insurance business in the section of 
the country known as the western de- 
partment of the respective companies 














6 


located several of the 
states and 
there exists a discrimination 
commissions in favor of 
located in certain so-called ex- 
cities, as against fire insurance 
located elsewhere, which condi- 
tion, together with the action being 
taken with reference to the separation 
on account of the differences in scales of 
commissions between the so-called 
Union and Bureau companies tends to- 
ward the further increase in the cost of 
fire insurance to the public, and 
Whereas, the cost of operation of the 
fire insurance carriers at this time ap- 
proaches 44 percent of the premiums 
charged with no present indication of a 
reduction therein, 


within which is 
central western 

Whereas, 
in scale of 
agents 
cepted 
agents 


Want Special Committee 


committee of 
president of this 


Resolved, that a special 
five be appointed by the 
convention to hear and confer with the 
National Board of Fire Underwriters, the 
so-called Union companies, the so-called 
Bureau companies, the National Associa- 
tion of Insurance Agents, the so-called 
nonaffiliated companies, and other simi- 
lar and interested parties to the end that 
one central organization of stock fire 
insurance carriers be organized and an 
agreement be formulated and entered 
into by and between said central or- 
ganization and the National Association 
of Insurance Agents and that said agree- 
ment be submitted by said special com- 


mittee to this convention for its approval 
thereof, which agreement shall include 
and establish a uniform scale of com- 
missions on all kinds and classes of 
business transacted by said insurance 
carriers and agents the same to be ap- 
plicable to the entire territory in the 


United States in which said carriers are 
now or shall hereafter operate, provided 
that in the event of the failure of said 
committee to effect such an agreement 
they shall report such fact to this con- 
vention together with a proposed bill for 
enactment into law by the respective 
states in such terms and conditions as 
the facts brought out by the hearings 
and conferences with the respective or- 
ganizations heretofore mentioned require 
to eradicate the conditions recited and 
complained of. 

The resolution after some discussion 
was adopted by the convention and the 
following committee was appointed: H. 
P. Dunham, of Connecticut; Samuel W. 
McCulloch, of Pennsylvania; J, C. Lun- 
ing, of Florida, A. M. Wash, of Ken- 
tucky, and Bruce T. Bullion of Arkan- 
Sas. 

Advocates Flat Commission 


Mr. 


: Wells prefaced the introduction 
of the 


resolution by mentioning the 
high rates of commissions allowed in 
the “excepted cities” of the central 
west and the disturbance caused in the 
territory by the recent break between the 
Union and the Western Insurance Bur- 
eau, with the policy of enforced separa- 


tion of the former organization. He 
advocated a flat rate of commission 
upon all clases of business everywhere 
throughout the country, contending 
that there should be no “preferred 
classes,” as the rate was assumed to 
equalize the risk hazard. 
Commissioner Wells submitted 20 


percent as a figure that would serve as a 
basis for discussion, though personally 
feeling that this was high and that the 
business should be obtained at lower 
cost. 

Contingent Method Advocated 


Commissioner Smith, 
on the other hand, 
gent method of 
proper one, 


of Wisconsin, 
felt that the contin- 
compensation was the 
and championed its adop- 
tion. The whole subject will be gone 
into by a special committee of the fire 
insurance committee, company man- 
agers, local agents and representatives 
of the National Board, as well as rep- 
resentatives of the Union and the Bur- 
eau will be asked to participate in the 
discussions. 

Appreciating the seriousness of the 
task assigned it the sub-committee, of 
which Commissioner Dunham, of Con- 
necticut, is chairman, at once outlined 
a plan of action and arranged for se- 
curing proper data upon which conclu- 
sions may probably be based. 


Allowed to Take Credit 


In the future the 17 companies hold- 
ing membership in the American For- 
eign Insurance Association will be 





THE NATIONAL 


privileged to take credit in their annual 
statements for funds on deposit in 
banks in foreign countries. All told 
such funds amount to between $600,- 
000 and $700,000 a year. 


The appointment by a special com- 
: — s 
mittee of the convention of C. W. 
Hobbs, former insurance commissioner 


of Massachusetts, as representative of 
the body in the National Council on 
Compensation Insurance was approved 
by an overwhelming vote, despite the 
opposition of Commissioner McMahon 
of South Carolina, to the fact that Mr. 
Hobbs’ salary is paid for by members 
of the National Council. 

Mr. Hobbs made an extended report 
cf the work of the Council, and stated 
very clearly that his engagement was 
for no definite period, but could be ter- 
minated at any time if the National 
Convention of Insurance Commission- 
ers so willed. 


Charges for Examinations 





The limiting to $25 a day the charge, 


plus expenses, which any department 
examiner might levy against a com- 
pany for examination work, was 


adopted, with a view of putting an end 
to the marauding indulged in by rep- 
resentatives of certain departments, and 
which had created such a scandal in 
the recent as well as in the distant past. 
Commissioners McMurray of Indiana 
and Fishback of Washington, were es- 
pecially bitter in reference to the prac- 
tice, Mr. McMurray noting instances 
in which the companies of his state had 
been charged anywhere from $35 to $60 
a day by examiners who had no real 
conception of their work. 
Casualty Acquisition Cost 


In response to an inquiry from Com- 
missioner Wells of Minnesota, as to the 


effectiveness of the acquisition cost 
agreement of the casualty companies in 
reducing the cost of business getting, 


Superintendent Stoddard of New York, 
advised that companies writing 94 per- 
cent of the casualty business of the 
lines affected by the agreement were 
faithfully living up to its terms. He 
mentioned the distressing conditions 
that obtained in the business prior to 
the adoption of the pledge, and strongly 
urged its continued enforcement. 

Memorials were presented upon the 
late Commissioners McSwain of South 
Carolina; Tuttle of New Jersey and 
Donahue of New Hampshire, all for- 
mer members of the Convention, and 
all of whom died within the past 12 
months. 

The mid-winter meeting was well at- 
tended, 34 states being represented 
when President Fishback called the 
gathering to order on Tuesday morn- 
ing. ‘ 

Attorney General Ekern’s Talk 


Just why Attorney General Ekern of 
Wisconsin, a former general counsel for 
the mutual offices, should have been per- 
mitted the privilege of the floor when 
the formula of the convention for figur- 
ing the profits of stock fire companies 
was under review by the committee on 
fire insurance, was a question frequently 
asked but never satisfactorily answered. 
While a forceful and ready speaker, Mr. 
Ekern’s statements were answerable, 
and would have been replied to did not 
the actuarial bureau committee of the 
National Board feel that his every point 
was taken up in the published reply of 
the committee to the charges set forth 
by Superintendent Hyde of Missouri, 
and that nothing would be gained by 
going over these a second time. Wilfred 
Kurth, who spoke for the fire under- 
writers, demonstrated anew in his re- 
plies to the numerous questions put to 
him by the commissioners, that he not 
only has an intimate knowledge of his 
subject but has the rare faculty of mak- 
ing it clear to the lay mind. 


Local Agents Present 


The National Association of Insur- 
ance Agents was represented at the 
Convention by President Frank R. Bell, 
Executive Committee Chairman Thomas 
C. Moffatt, Secretary Walter H. Ben- 
nett, A, G. Chapman, Louisville, and W. 
J. Beggs, Cleveland, all of whom fol- 
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lowed the aiecotibinnn | very attentively, 
especially when the resolution of Com- 
missioner Wells of Minnesota, propos- 
ing a uniform rate of commissions to 
agents the country over, was under re- 
view. James L. Case, ex-president of 
the organization, was also on hand. 
Plans for Seattle Convention 


Although an even-tempered and peace- 
loving individual, Commissioner H. O. 
Fishback of Washington is undeniably 
wide-awake and a quick thinker. It was 
known that certain influential members 
of the convention desired that the 1924 
gathering of the organization be held at 
Los Angeles, while Mr. Fishback was de- 
termined that the honor be secured for 
his home city of Seattle. Before the 
opponents of the plan realized the situ- 
ation the Washington commissioner had 
secured sufficient pledges to carry his 
point. The meeting will be held during 
the week beginning July 27, or two days 
after the National Association of Life 
Underwriters will have concluded its 
annual convention at Los Angeles, thus 
allowing sufficient time for commission- 
ers, underwriters and newspaper men 
desiring to attend both gatherings to 
do so. 

Plans for the Convention 


The commissioners’ convention 
open its proceedings promptly on Mon- 
day morning to give opportunity for its 
proper dispatch during the week and at 
the same time permit the delegates to 
take the advantage of the entertainment 
program provided for them, which latter 
includes a visit to Ranier Park, a sail 
on Puget Sound, and various automo- 
bile rides, 


will 


Former Commissioners Present 


As in former years, the convention was 
attended by a considerable number of 
ex-commissioners, as well as those in 
active service, notable among the former 
being: A. I. Vorys of Ohio; Jesse S, Phil- 
lips of New York; T. B. Donaldson, 
Pennsylvania; Col. J. R. Young, North 
Carolina; C. W. Hobbs, Massachusetts; 
Arthur C. Savage, Iowa; Elmer H. Dearth, 
Minnesota; Jos. G. Brown, Vermont; 
W. H. Hotchkiss, New York; J. F. Ramey, 
Kentucky, and J. V. Barry of Michigan. 
The great majority of the foregoing, to- 
gether with a number of other ex-com- 
missioners not in attendance at the gath- 
ering, are now actively identified with 
the business they formerly supervised, 
their official relation to underwriting 
having inspired them with an interest 
in the business that induced a more in- 
timate connection with it, 


Metropolitan Life Dinner 


A regular feature of the commission- 
ers’ meetings in the metropolis is the 
dinner given by the Metropolitan Life, 
and at which Haley Fiske, president of 
the company, presides. The affair this 
year was held on the evening of Dec. 5, 
and was very largely attended. There 
was no speech making of any _ kind, 
which heightened rather than detracted 
from the pleasure of the evening. 


May Not Have Spring Meeting 


Whether a meeting of the convention 
will be held next spring or not will be 
determined by the executive committee, 
which will be governed in its conclusion 
by the amount and importance of the 
business that requires attention. Should 
it be decided to meet in advance of the 
annual convention the spring gathering 
will be held in North Carolina, either at 
Asheville or Pinehurst. This was at the 
suggestion of Commissioner Stacy Wade 
of North Carolina, who is justly proud of 
the scenery,. climatic conditions and 
other attractions, natural and artificial, 
offered by his commonwealth and is 
anxious that these be appreciated by the 
commissioners generally. 


Met President Coolidge 


To such of the commissioners and ex- 
commissioners as planned returning to 
their homes by way of Washington, 
Superintendent Burt Miller, of the Dis- 
trict of Columbia, arranged for their 
presentation to President Coolidge at the 
White House Saturday morning. The 
presentations to the President were 
made by William Montomery, president 
of the Acacia Mutual Life of Washing- 
ton. 

The suggestion, humorously offered by 
Commissioner Button of Virginia, that 
the spring and the annual gathering of 
the convention be combined and the 
meeting held at Seattle in June, instead 
of in July, as arranged for the yearly 
conference, so that Superintendent Stod- 














FAVORABLE LOSS RATIO 
FEW FIRES IN RECENT MONTHS 


Cold Weather Has Not Multiplied 
Claims This Year—Moral Hazard 
Not Factor 


Fire losses have been especially light 
during the past few months. With the 
exception of the Berkeley, Cal., con- 
flagration there have been no large fires. 
The cooperative adjustment organiza- 
tions and independent adjusters are all 
complaining of a dearth of business. 
Ever since about the first of Septemebr 
this has hoes the situation. Fires have 
not become more numerous during De- 
cember, ordinarily a heavy loss month, 
presumably for the reason that the 
weather has been mild and open. 


Moral Hazard Not Factor 


Moral hazard is not a factor that is 
influencing the loss ratio at this time. 
Company officials and loss men are sur- 
prised that the fire record remains favor- 
able, because business generally is not 
flourishing. The clothing industry, for 
instance, is having a poor season. In 
many other branches of business orders 
are lighter than last year. Retail mer- 
chants are not carrying large stocks. 
They seem to be uncertain of trade and 
consequently are keeping themselves 
supplied only with a sufficient amount 
of stock to meet current needs. Jobbers 
report that trading is uncertain. Fac- 
tories are, generally speaking, not oper- 
ating full capacity. 

Few Cold Weather Losses 


The usual run of cold weather losses 
following the first “cold spell” of the 
season did not seriously affect the fire 
companies this year. In fact, companies 
which earlier in the year sustained an 
unfavorable record, were fearful that 
during the last three months of the year 
they would accumulate the normal expe- 
rience, and consequently finish the year 
with a poor showing. Such companies 
are escaping with a much better record 
than they thought possible six months 
or so ago. 





Advertisers’ Conference Plans Work 


The recent conference at St. Louis of 
the insurance advertisers has brought 
about a feeling that there should be a 
greater interchange of insurance adver- 
tising methods and practices apart from 
the actual exchange made possible at the 
meetings which are held twice yearly. 

In an attempt to meet this need Presi- 
dent Soper has appointed W. L. Ran- 
dall chairman of a new committee to 
be called the educational committee. 
Mr. Randall’s associates on the com- 
mittee are C. J. Fitzpatrick, United 
States Fidelity & Guaranty; Leonard C. 
John, Guardian Life; A. D. Lange, Fire- 
men’s Fund. 

This committee is now at work de- 
vising a plan for the furtherance of the 
exchange idea, particularly as respects 
interchange through the mails of bul- 
letins, house organs, etc., between 
members. 

Plans are also under way for the es- 
tablishment of a regular bulletin serv- 
ice by this committee. These plans will 
be presented at the next meeting of the 
executive committee in New York early 
in January. 











dard migkt be privileged to attend in his 
official capacity prior to his retirement 
from office on July 1, failed of support, 
though all of the commissioners were 
eager to have Mr. Stoddard with them. 
As President Fishback expressed it, he 
earnestly hoped that Governor Smith of 
New York would see his way clear to 
retain Superintendent Stoddard in his 
present office for at least another term. 
A reception to the visiting commis- 
sioners was tendered by Superintendent 
Stoddard of New York, at his home Mm 
this city, Wednesday afternoon, Mrs. 
Stoddard being assisted in receiving by 
Mrs. Jesse S. Phillips of New York and 
Mrs, Joseph Button of Richmond, Va. 


Decemb« 











XUM 





December 13, 1923 











— 








v 
>a 


\) 
Jy 





THE NATIONAL UNDERWRITER 















CLG 








| Wa75ES 




































G 
¢ 


In the religion of the ancient 
Egyptians, the “Phoenix” was 
a wonderful bird. It was the 
embodiment of Ra the Sun 
God, and was pictured as 
Similar to an enormous eagle. 
Every five hundred years the 
Phoenix would come to Egypt 
from its home in Arabia, and 
building a funeral pyre of 
aromatic wood and spices, 
would be consumed, only to 
rise from the flames as a new 
“Phoenix”, full grown, re- 
splendent in beauty, and full 
of strength and youth. 


It was quite natural that in the 
early days of fire insurance this 
myth should have been re- 
called, as it typifies in a way 





Where the PHOENIX Gets Its Name 


the spirit of fire insurance, 
which must arise after flames 
and conflagration, strong and 
young, ready to carry on its 
work of protection. 


In one respect the name is 
peculiarly appropriate, for the 
first Phoenix Insurance Office 
arose amid the ruins of a burnt 
city—London—(1666 A. D.), 
and apparently expired in its 
own ashes, shortly before the 
appearance of the present com- 
pany. The latter, from various 
points of resemblance, has 
often been supposed to be a 
lineal descendent of the earlier 
office, if not indeed an actual 
continuation. 


PHOENIX ; 


ASSURANCE COMPANY, Ltd. 
of LONDON 


100 WILLIAM STREET 





NEW YORK 


PHOENIX 


INDEMNITY COMPANY 


75 MAIDEN LANE 


Yesterday 





Today 


NEW YORK 


Tomorrow 
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{Young |Man Wanted 


Young married man, 25 to 35, willing to work and with 
Fire Insurance ability, who desires connection in an old 
established agency, town of 5000, as Manager Fire Ins. 
Department and allied Insurance department. Will find 
exceptional opportunity to build himself a future by 
addressing G-49, care The National Underwriter, giving 
age and experience. 








FIELD MEN 


Office space at reasonable rent, 
with vault room, telephone and 
mail service. First floor, New York 
Life Building, Kansas City, Mo. 
Sam. L. Casey & Co. 








PRIVATE OFFICE 
Private office to rent at 562 Insurance 
Exchange, Chicago. Special tele- 
phone, stenographer, towel service, 
etc. Desirable for field man or 
broker. 








SITUATION WANTED 
Man with four years Field experience 
desires connection with a Fire Insur- 
ance Company as Special Agent. IIli- 
nois or Indiana territory preferred. 
ee G-56. 

Care The National Underwriter. 








Wanted—Position as Field Man 


A man with several years’ experience as 
local agent and fire adjustme nts wants 
position as special agent in South Dakota. 
Address G-59, care The National 


Underwriter. 








Examiner Wanted. 


By large American company in west- 
ern department at Chicago. State 
experience, salary expected and give 
references. Address G-57. 

Care The National Underwriter. 








Fire Insurance Engineer 
Dean Schedule Expert, graduate Armour 
fire prevention course, wants connection 
with insurance company or agency or 
manufacturing orporation. Thoroughly 
trained, best references. Address G-60, 

care The National Underwriter. 
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| 7i st STREET AND BROADWAY 
| A masterpiece of modern hotel 
|} creation. Most convenient, yet 
quiet. A revelation in hospitality 
and service, offering many innova-_ || 
tions including Servidors, taxis, etc. | 
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| Unique Congo Room—Medieval 
| Grilleand Blue Room Restaurants. 
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BLIVEN ANNOUNCES CHANGES 


Firemen’s Group of Companies Bolsters 
Up Its Field Forces in a Number 
of States 


Vice-President Waite Bliven of the 
western department of the Firemen’s, 
Girard, Mechanics and National-Ben 
Franklin announces important field 
changes. 

Robert L. Kimberly has been ap- 
pointed state agent for the National- 
3en Franklin and Mechanics with head- 
quarters at Kansas City. For a number 
of years he has been Missouri state 
agent for the National of Hartford. 
State Agent Battershill, who has here- 
tofore represented all the Firemen’s 
group as Missouri state agent will now 
give his entire time to the Firemen’s 
and Girard. 

George W. Rennix has been appointed 
state agent for the Firemen’s, Girard 
and Mechanics in the two Dakotas with 
headquarters at Fargo. Mr. Rennix for 
a number of years has been cashier of 
the Farmers & Merchants Bank of 
Hankinson and in charge of its insur- 
ance department. 

Ray R. Dillon, Jan. 1, will become 
Michigan state agent for the Mechanics 
as well as the National-Ben Franklin, 
with headquarters in Detroit. State 
Agent Simmons who has represented 
the Firemen’s, Girard and Mechanics in 
Michigan will devote his entire time to 
the Firemen’s and Girard. 


Carl Rubert 


Carl Rubert has been appointed spec- 
ial agent for the Union of Canton in 
New York state. Mr. Rubert was for- 
merly with the North British & Mercan- 
tile and the City of New York and is 
well known in the New York field. 


Raymond Pruitt and J. F. McMullen 


Raymond Pruitt, who has been farm 
special agent of the Aetna in northern 
Indiana, has been transferred to Ken- 
tucky as farm special agent for that 
state making his headquarters in Louis- 
ville with State Agent Knoop. 

J. F. McMullen has been appointed to 
succeed Mr, Pruitt and will make his 
headquarters with State Agent Shoe- 
maker in Indianapolis 241% East Wash- 
ington street. Mr. McMullen has been 
farm examiner with the Aetna in 
Chicago. 





GOING TO THE ILLINOIS FIELD 


John L. Chatterton, Nebraska State 
Agent of the New York Under- 
writers, With North British. 





John L. Chatterton has been ap- 
pointed Illinois state agent for the 
North British & Mercantile and will 
assume his new duties Jan. 1. He is a 
native of Illinois and is well acquainted 
in the state. Mr. Chatterton is state 
agent of the New York Underwriters 
in Nebraska. He is regarded as splen- 
did timber. He has made a good record 
and will be an addition to the Illinois 
ranks. He succeeds Arthur C. Wallace, 
who has become Illinois state agent of 
the New Hampshire. Mr. Chatterton 
was formerly with the Iowa Inspection 
Bureau and later traveled for the New 
York Underwriters in Iowa. He is a 
brother-in-law of H. A. Yates, Illinois 
state agent of the Aetna. 


Home’s New England Changes 


The Home of New York announces 
a number of changes in its New Eng- 
land field and a redivision of districts. 
General Agent Frederick A. Wetherbee, 
with headquarters at Boston, will be in 
charge of the eastern part of Massa- 
chusetts, assisted by C. H. Wilkins and 
Carlteton D. Smith as special agents. 

Special Agent Howard H. Worthing- 
ton will be state agent in charge of 
western Massachusetts with headquar- 
ters at Springfield. John Hastie has 
been appointed special agent for Mas- 
sachusetts with headquarters at Spring- 
field. 

In the Maine field Special Agent Axt 
has been transferred to the New York 
suburban field; Dana G. Carr, special 
in New Hampshire, has been transferred 
to Maine as assistant to State Agent 
Norman Wilkins, with headquarters at 
Portland. 


Fred W. Alexander 


Fred W. Alexander, state agent for 
the Milwaukee Mechanics in Michigan, 
with headquarters at Grand Rapids, has 
resigned and will retire from the service 
of the company, with which he has been 
connected for several years. Previously 
he was in the field in Indiana. The 
Michigan state agency has not as yet 
been filled. 
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PLANS FOR FIRE PREVENTION 


Encouraged by the remarkable inter- 
est being manifested in fire prevention 
by chambers of commerce and civic or- 
ganizations, the insurance department of 
the Chamber of Commerce of the United 
States and the contest campaign com- 
mitee of the National Fire Waste Coun- 
cil are making preparations for the 1924 
Inter-Chamber Fire Waste Contest. As 
a result of the 1923 contest, 85 organ- 
izations have been added to the 124 
which previously were active in the re- 
duction of fire waste. 

An important meeting of the contest 
campaign committee will be held in the 
New York office of the National Cham- 
ber Dec. 19. At that time the commit- 
tee will discuss this year’s experience 
and formulate plans for 1924. Concrete 
accomplishments which have been re- 
ported by local chambers will also be 
reviewed. The members of the commit- 
tee are as follows: 

T. Alfred Fleming, Chairman, Na- 
tional Board; Eugene Arms, Mutual 
Fire Prevention Bureau, Chicago; James 
T. Catlin, Jr., National Association of 
Insurance Agents, Danville, Va.; J. J. 
Conway, Cincinnati Chamber of Com- 
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merce; Frank C. Jordan, Indianapolis 
Chamber of Commerce; Ben H. Lambe, 
Chamber of Commerce of the United 
States, Washington, D. Frank W. 
Lawson, National Association of Insur- 
ance Agents, Baltimore, Md.; Charles 
B. H. Loventhal, Nashville, Tenn.; 
Harold L. Minor, Wilmington Cham- 
ber of Commerce, Wilmington, Dela.; 
George B. Muldaur, Underwriters La- 
boratories, New York City; W. W. Orr, 
National Association of Credit Men, 
New York City; Ralph E. Richman, 
editor, Fire Protection, Cincinnati; Gil- 
bert E. Stecher, Hoboken Chamber of 
Commerce, Hoboken, N. J.; J. W. 
Stevens, National Board, San Francisco; 
C. L. Topping, Fire Marshals’ Associa- 
tion, Charleston, W. Va.; Richard E. 
Vernor, Western Actuarial Bureau, 
Chicago; James E. West, Boy Scouts 
of America, New York City; Rollin M. 
Clark, Chamber of Commerce of the 
United States, Waeengeon, js es 
*x x 

LONDON TO ‘eae COMPANION 

The Manhattan Fire & Marine of 
New York City is being organized with 
$400,000 capital and an initial net sur- 
plus of $600,000. The financial backing 





of the company is furnished by the Lon. 
don Assurance. The London has had 
no companion company in this country, 
It will give it greater opportunities for 
expansion. The London is one of the 
fine old organizations that is held in high 
repute everywhere. The New York de. 
partment and the attorney general have 
approved the name. The legal formalj- 
ties are now being complied with. The 
directors will include the United States 
trustees and officers of the London As. 
surance. 

} E. Crough was in New York from 
the home office in London. He has been 
arranging for the new company. He 
sailed Saturday for home. There will 
be some home officials put on the board 
of the Manhattan. United States Man- 
ager John H. Packard says that the new 
company will probably be able to start 
early in January. The Manhattan will 
be well received by the local agents. 

x ¢ 2 
ADVANCE MONEY IN TOKIO LOSSES 


It is reported the Japanese cabinet 
has agreed to advance the necessary 
fund for payment of the recent earth- 
quake losses to 26 fire companies, thus 
enabling these companies to pay the 
10 percent of their losses sustained as 
agreed upon between company repre- 
sentatives and the government. The 
government is loaning funds to pay the 
losses and will charge 2 percent inter- 
est, also requiring the establishment of 
a sinking fund for repaying of the loan, 
This far 26 companies have had their 
terms accepted and thus will be paid 
the necessary funds to carry out the 
agreement. It is stated that foreign 
companies operating in Japan have been 
offered loans under the same terms. 

* ¢ * 
DISTURBED OVER FLOATER FORM 


The recent action of the North Amer- 
ica in announcing a new broad form of 
tourist floater policy at a reduced rate 
has been taken as an automatic termin- 
ation of the North America’s member- 
ship in the tourist floater conference. 





Which Chart Do 
You Use 
=) 


Nearly every agent has a chart, 
perhaps several. But if he has 
an Argus Chart, that’s the one 
he USES. 

The Argus Chart gives all the 
companies, big and little. There 
is more real use for a chart on 
the little companies than on the 
big ones. 

An agent “gets the habit.” He 
uses the chart that gives the in- 
formation he wants every time 
he looks into it. The Argus 
Chart does that. It gives the in- 
formation required in every-day 
work. 

The Argus Chart is a working 
tool. 


Ask for the Argus 


ARGUS CHARTS 


“Twice as Many Companies” 


Casualty 


Published by 
The National Underwriter 
1362 Insurance Exchange 


Fire 


Chicago 
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North America 








“The Oldest American Fire and 
Marine Insurance Company” 
Founded 1792 


Once every twenty-eight days a page 
advertisement in THE SATURDAY 
EVENING POST is a forceful reminder 
of the dependable protection offered by 
the Insurance Company of North 
America. 

Advertising regularly in some forty- 
six other publications covers every phase 
of the North America’s many-sided 
service. 

All this advertising is a constant re- 
minder to potential policy buyers to 


Insurance Company 0 


A constant reminder to 
“Consult a North America Agent” 


Insurance Company of 
North America 


“Protecting property by 


¥ 


advisory service 







seek out the North America agent as a 
seasoned consultant on all insurance 
problems, a consultant who can bring 
to the assistance of his clients the organ- 
ized Advisory Service of the home office. 

The efforts of the Insurance Company 
of North America in the interests of its 
representatives have elevated the North 
America agent to an enviable position of 
prominence and prestige. 

Represent North America and make 
this advertising effective in your behalf. 


Philadelphia 


and the 


Indemnity Insurance Company of North America 
Write practically every form 





of insurance except life 
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FACSIMILE copy of the Declaration of Independ- 











G ence has been issued by John Hancock Mutual 
7% Life Insurance Company. This reproduction is a com- 
Ko) posite reduced facsimile, one-quarter size, taken froma 
( ] facsimile reproduction of the original Declaration of In- 
MAY) dependence made by W. I. Stone, in 1823, under the 
roy direction of John Quincy Adams, then Secretary of 
ey State. The original engrossed, Declaration is in the 
ey custody of the Librarian of Congress at Washington. 
ical The John Hancock Company will be glad to send a 
y copy of the Declaration free to any person or institu- 
nae tion desiring it for framing. 
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( 
MA JOHN HANCOCK made the Signature famous by 
In signing the Declaration of Independence. 

Soy, THE SIGNATURE has been made a household Word 
i) by the 
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Lire INSURANCE COMPANY 


Cx) OF BOSTON, MASSACHUSETTS 


Largest Fiduciary Institution 


} Sixty-one Years 
4 in New England 


Ko) in Business 





Fs Four-Power Treaty 
Ky) aie 


y THE MOST IMPORTANT TREATY EVER 


1 NEGOTIATED BY THE~UNITED STATES 
£e 

ay By 

Vo 

¢ Every one should know this treaty 


ye Copies may be had free by writing to the 
JOHN HANCOCK MUTUAL LIFE INSURANCE CO. 




















The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 

L. A. DENNIS, Sec. and Gen’! Agent 


SERVICE TO OUR REPRESENTATIVES AND POLICYHMOLDERS 











Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


PARLEY SHELDON F. L. MINER FRANK P. FLYNN 
Pecmmerar 5 Thee Freebies at President Treasurer 


C. M. SPENCER, Vice-President and Seerstary C. &. VANCE, Vice-President and Underwriting Mgr 














This has caused considerable disturb- 
ance in the conference membership and, 
although no action has been taken as 
yet, several prominent members have 
conferred on the matter and it is be- 
lieved that the companies will shortly 
get together on some common course. 


es 4 
DRASTIC ORDERS ISSUED 
The governing committee of the New 


York Fire Insurance Rating Organiza- 
tion has issued order to the secretary to 





notify three member companies that they 


are in violation of the rules and will be 
expelled from the association if they do 
not conform with the rules within 10 
days of the receipt of the letter. The 
policy of the rating organization is to 
discipline its own members and not pass 
this up to the state insurance depart- 
ment. It is charged that these com- 
panies have deviated from the rates or 
the rules affecting rates. The New York 
Fire Insurance Rating Organization ts 
recognized by the law as the official 
agency through which all rating activi- 
ties are conducted. 











AS SEEN FROM CHICAGO 








COOK COUNTY FIELD CLUB 


The annual meeting of the Cook 
County field club was held at the Great 
Northern hotel on Tuesday evening. 
Chester M. Hayden, Cook County man- 
ager of the Glens Falls, presided at the 
gathering. In his annual address as 
president Mr, Hayden stressed particu- 
larly the value of monthly get-to-gether 
meetings which the club holds through- 
out the year. He said that the social 
contact which the club affords makes 
competition in the field less sharp and 
inconsiderate. The purpose of the club, 
Mr. Hayden said, is to promote the 
fraternal spirit and while the organiza- 
tion is engaged in many other activities 
if it did nothing more than create a 
spirit of good fellowship among its 
members, it would be decided worth 
while Mr. Hayden said. He pointed 
out that during the past year the club 
has branched out and taken an active 
part in fire prevention work. Mr. Hay- 
den urged that this development be 
continued and that the Club make town 
inspections during the coming year. 

In his report as secretary-treasurer 
C. G. Kuechler of the North America 
stated that 16 new members had joined 
the organization during the year and 
that at the present time the club has 
84 active members. Reports of the 
various standing committees were heard 
and a short talk on the work which the 
club is doing was made by J. A. Mavon, 
secretary of the Glens Falls, who was 
present as a guest. These officers were 
elected: President, Walter M. Sheldon, 
W. A. Alexander & Co.; vice-president, 
D. A. Bickheart, Phoenix of Hartford; 
secretary-treasurer, Walter Putz, Nia- 
gara; executive committee, (holdover 
members) Charles Leamy, Queen; Wil- 
liam Enweiler, Milwaukee Mechanics; 
Charles P. Tracy, Fred J. Sauter & Co.; 
(new members) C. G. Kuechler, North 
America; F. R. Sargent, Liverpool & 
London & Globe; and George A. Rapp, 
Munger, Vokoun, Wetmore & Wither- 
bee. 

“ & * 
MANY MEETINGS THIS WEEK 


This week is a busy one for Chicago 
fire insurance men. On Tuesday the 
executive committee of the Western 
Automobile Underwriters Conference 
met. The annual meeting of the Oil In- 
surance Association was held on 
Wednesday, and on the same day the 
annual meeting of the executive commit- 
tee of the Western Hail Association 
took place. On Thursday, the annual 
meeting of the Hail Association proper 
was held. In addition, the quarterly 
meeting of the Western Adjustment & 
Inspection Company was held and a 
meeting of the governing committee of 
the Western Union fook place. 


CHARTER MEMBERS PROTEST 


A protest has been drawn up by the 
charter members of the Chicago Board 
in which complaint is made of one of the 
new rules recently enacted by the Board. 
Under the new plan only sole agents, 
Cook county managers or representa- 
tives of at least three fire companies can 
hold membership in the Board and vote. 
The passing of this rule automatically 
eliminates as members all of the old 
charter members who are not today so 
situated as to be able to qualify under 
the new stipulation. There are about 


as brokers or are attached to one office 
or another as personal producers or 
otherwise so engaged as to not meet the 
requirements laid down under the new 
membership _ rule. Naturally these 
charter members feel that they should 
not be deprived of their memberships 
and right to vote, and are asking the 
Chicago Board to make an exception of 
their cases so as to permit them to con- 
tinue as before. However, the approving 
vote given to the membership rule will 
probably not be changed, and the pro- 
testing members who will evidently not 
be regarded in the future as members of 
the Board. 
ee + 


STURHAHN TO BE HOST 


Carl F. Sturhahn, president of the 
Rossia of Hartford, will give a dinner 
at the Blackstone Hotel on Friday night 
of this week to the western managers 
of Chicago. 

x * * 
CHICAGO BASKETBALL LEAGUE 


The Chicago Insurance Basketball 
League has now played four rounds of 
games and results so far indicate a close 
race between the company teams. The 
games thus far played have been very 
close, so that it appears that all still 
have a chance. All games are being 
played at the Central Y. M. C. A. on 
Friday evenings. The following games 
are scheduled for Friday, Dec. 14: 
Royal vs. Firemen’s of Newark; Aetna 
Life vs. Aetna Fire; and Hartford vs. 
National of Hartford. The standing of 
the teams to date is as follows: 


Games Games 
Won Lost Av. 
4 


Cg 0 1,000 
ee 3 1 750 
SY 68 dratcnesenee 3 1 750 
| a ane 1 3 250 
DOE” ovsicerewnwes 1 3 250 
CE eee 4 000 


BUREAU MANAGERS MEET 


An important meeting of all of the 
managers of inspection and rating bu- 
reaus in the middle west took place in 
Chicago last week. It was the first 
gathering of its kind ever held. For 
some years J. V. Parker, manager of the 
Western Actuarial Bureau, has felt that 
the various heads of the state rating 
bureaus should get together and discuss 
their common problems at least once a 
year. Accordingly the meeting held 
last Thursday and Friday was arranged. 
At this round-up uniform report blanks, 
inspection slips and methods of various 
kinds were discussed at length. It is the 
desire to work out some form of uniform 
procedure for all of the inspection bu- 
reaus. At the present time numerous 
methods for carrying on the same kind 
of work are in use in different parts of 
the middle west. It is the intention to 
gradually install uniform practices. 

The advisability of following up the 
work of the fire prevention department 
of the Western Actuarial Bureau, 0 
which Richard E. Vernor is managet, 
was also considered. After field men 
have made an inspection of a town and 
reported the risks in need of correction, 
it is found that if the state inspection 
bureau can visit the town and check up 
on the corrections recommended, &' 
results are obtained. In the future the 
various state rating bureaus will make 
a special effort to follow closely the 





12 charter members who are now acting 


work of the fire prevention department. 











wre 


anv" rT 





YIM 





December 13, 1923 





————— 


THE NATIONAL UNDERWRITER 




















INSURANCE 


> Rg 


\ COMPANY 





LIMITED 




















11 





12 THE NATION 


TAL U NDERW RITER 


December 13, 1923 





—.. 








| 





ORGANIZED IN 1883 





Assets, December 31, 1922 
$1,178,100.24 


Policy Holders’ Surplus 
$412,192.76 





E. E. SOENKE, Secretary and Manager 

















THE 


TOKIO 


Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 


J. A. KELSEY, General Agent 
45 John Street, New York 


H. W. MURRAY, Supt. of Agencies 19 So. La Salle St.; Chicago 











Your Out-of-Town Business — 


Our agency binds risks located any- 
where in the United States for the: 
Northern of London. 

London & Scottish. 
National Liberty. 
Caledonian of Scotland. 
Firemen’s of New Jersey. 
United Merchants, N. J. 


LEWIS & GENDAR, Inc. 


Established 1867 


198 MONTAGUE ST., BROOKLYN 
Telephone;Main 6370 


UR BROKERAGE DEPART- 

MENT will give the same prompt 
and efficient attention to your Out-of- 
Town business that we pride ourselves 
on giving on New York and Brooklyn 
lines. 


1 LIBERTY ST., NEW YORK 
Telephone John 0063 

















This rallying of the forces was such a 
success that Mr. Parker announces that 
a similar meeting will be held each 
year. 
‘ss = 
CHICAGO BOWLING LEAGUE 
The week’s games in the Chicago 
Bowling League have made little differ- 
ence in the relative standing of the 
teams, except that the Ocean has gained 
a larger margin over its nearest com- 
petitor, the Hartford. Osborn & Co. 
still hold high team average and high 
single game. Tarnow of the Ocean 
holds high individual average and Kos- 
mack of the Ocean high single game 
run. The team averages are now as 
follows: 
Won Lost % Average 
Ee 35 4 897 899 6/39 


Hartford ..... 28 x -778 895 10/36 
BRUEEP «0 0vce 29 10 -744 875 23/39 
Rollins-Burdick- 

emunter .....« 37 12 .692 842 3/39 


J. sen & 

0s cen sae 26 13 -667 878 27/39 
Osborn & Co.. 23 16 .590 885 23/39 
Engelhardt- 

Krogman .. 21 15 -583 836 20/36 
Westchester... 20 19 513 809 34/39 
John Dreihs & 


Great Amer.... 17 22 1436 806 23/39 
Fred S, James 


m- GRscscee 23 .410 828 6/39 
Royal ... 16 23 -410 802 5/39 
e hicago Board 7 32 179 764 2/39 
Bartholomay- 

Darling .... 6 33 154 720° 1/39 
A. E. Bahr Co. 3 3 077 675 17/39 

*x* * * 


L & L. & G. MEN GO WEST 


H. T. Cartlidge of Chicago, western 
manager of the Liverpool & London 
& Globe, Assistant Secretary Harold 
Warner from the head office and Pacific 
Coast Manager Clarence E. Allen of 
San Francisco left Chicago early this 
week for San Francisco. Mr. Allen, 
by the way just missed being on the 
20th Century Limited that became in- 
volved in the wreck at Forsythe, N. Y., 
Saturday night. He endeavored to get 
accommodations on the train but all 
were taken so he had to follow later. 

* * * 
TRYING TO MAKE CHANGES 


The management of the Chicago 
Board is now endeavoring to round up 
the members of the three-agency limi- 
tation rule to go into effect Jan. 1. Last 
summer a general survey of conditions 
was made. It was found that many 
Class 1 members were representing 
companies that had. more than three 
agents. The agency limitation rule had 
been to an extent disregarded largely 
on account of the injection of under- 
writers agencies into the field. The 
three agency limit of the Chicago Board 
is supposed to cover the parent com- 
pany and any underwriters agency. For 
a long time, however, underwriters 
agencies have seemingly taken it for 
granted that they could have three rep- 
resentatives each, 

The survey brought out some mighty 
interesting information. There were but 
few companies that had not exceeded 
the limits. 

Furthermore the Chicago Board is 
now endeavoring to get all Class 1 mem- 
bers to put up a deposit as a guaranty 
of good faith. This work is supposed 
to be done by Jan. 1. 

: 8 * 
LICENSE PLAN DROPPED 

Announcement was made this week 
that the city of Chicago has called off 
its plan of permitting motor clubs to 
issue automobile license tags, upon the 
advice of the legal department. It was 
announced by motor club officials in 
Chicago early last week that members 
would be able to purchase their vehicle 
license tags through the motor club, but 
exception was taken to the plan by W: 
M. Lawson of Smith-Lawson-Coambs, 
who addressed a letter to Mayor Dever 
and the Illinois Brokers Association, 
urging that the proposed plan be 
dropped. Mr. Lawson pointed out that it 
would give the motor clubs, who are 
now competitors in the insurance busi- 
ness, an advantage over the regular in- 
surance offices who pay the city license 
fees, while the motor clubs pay no such 
fee. The city now will require licenses 





to be purchased by mail or at the city 


hall. 
*x* * x 
WANTS INVESTIGATION MADE 


“Best’s Insurance News” urges a 
thorough investigation of the Illinois 
insurance department in view of the re. 
cent charges brought out in the expose 
of the Chicago “Tribune.” The “Tri- 
bune” declared that the department had 
been used for political purposes. “Best's 
Insurance News” states that Illinois is 
not the only commonwealth in which 
politics played a large part in the admin. 
istration of the insurance department, 
with resultant loss to stockholders of 
insurance companies in which misma 
agement was permitted to continue even 
after it was a matter of general knowl- 
edge and must have been known to 
the supervising official. 

Best’s “News” says that Illinois, in 
addition, has fostered by its failure to 
strengthen inadequate laws many insur- 
ance institutions which were not worthy 
of confidence. Best’s says that it has 
tclerated in the management of various 
life companies organized under its laws 
in the last 10 or 15 years, practices 
which have cost stockholders of such 
companies literally millions of dollars, 
Furthermore, Best’s News says it has 
allowed to continue in business many 
reciprocal insurance exchanges writing 
automobile insurance which have used 
up from $2 to $3 for expenses for every 
$1 distributed to policyholders for in- 
demnity for loss sustained. Continu- 
ing, Mr. Best says 

“Tllinois is a mighty commonwealth, 
Its good name is jeopardized by such 
practices. It is greatly to be desired that 
a thorough investigation of the affairs 
of the insurance department be under- 
taken promptly and pursued vigorously 
and without prejudice. The state owes 
this to itself and to every reputable in- 
surance institution operating in it. The 
insurance department of Illinois by rea- 
son of the importance of the interests 
which it supervises should be an out- 
standing example of competent and hon- 
est administration.” 

S -. 
WILL PROBABLY CHOSE PINEHURST 


The spring meeting of the Union will, 
in all probability be held at Pinehurst, 
N. C., instead of Asheville. While it 
was voted at the annual meeting to hold 
the semi-annual meeting at the Kenil- 
worth Inn., Asheville, N. C., April 8, 
1924, there has been considerable pref- 
erence shown since for acceptance of a 
very cordial invitation from the Carolina 
Hotel, at Pinehurst, where satisfactory 
accommodations are assured on April 
i5. The matter was referred to the 
governing committee by the committee 
on arrangements and both bodies are 
recommending that Pinehurst be chosen. 

The companies are voting on the 
question and selection of the latter 
point is anticipated. 

* x 


P. T. Kelsey, United States manager 
of the Sun, is at the western department 
in Chicago this week. 

*x* * * 

Vice-President John Marshall of the 
Fireman’s Fund was at the western de- 
partment in Chicago this week, having 
completed a trip through the east and 
south, 

*x* * * 

The Knights of the Round Table of 
the Union League Club at Chicago will 
hold its annual revel Dec. 22. A. F. 
Dean of the Springfield is president of 
the Round Table and will preside at the 
function, 

* * * 

C. F. Snyder, vice-president Henry Clay 

Fire, was a Chicago visitor last week. 
* * * 

President Charles D. Dunlop of thé 
Providence Washington has been on @ 
week’s trip in the west visiting the 
western department at Chicago. 

* * * 

Vice-President J. W. Cochran of the 
Fire Association is on a visit to the 
western department at Chicago. 


The regular meeting of the Smoke & 
Cinder Club of Pittsburgh, Pa., was hel 
Monday evening. D. W. Nourse, assist- 
ant United States manager of the Lon- 
don Assurance, addressed the club he 
“Relations of the Special Agent to the 
Insurance Company.’ 
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HEROIC task confronted Mr. Alfred 

Pell when he undertook to establish 
the first L. & L. & G. agency in this country 
seventy-five years ago. 


= 


With the aid of a testimonial secured from 
four prominent business men, he finally 
succeeded in winning recognition and lay- 
ing a solid foundation for the operations of 
the company. 
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The confidence that was inspired by faith 
in those early days has been justified by a 
long record of performance and fulfillment. 
One of the strongest assets of our agents 
today is the unlimited trust that is placed 
in the integrity of the Liverpool and 
t London and Globe throughout the length 


= and breadth of the nation. 
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JAMES J. CAREY 


. JOSEPH GERSON 
President 


Vice-Pres. 


EDWARD T. LYONS 
Sec’y-Treas. 


The Columbian National 
Fire Insurance Company 


LANSING, MICHIGAN 


Statement January 1, 1923 
ASSETS LIABILITIES 
Real Estate......$ 181,314.30 Unearned Pre 
Mortgage Loans.. 1,198,484.78 , ‘Tum Reserve. .$ 778,778.80 


























Loss Reserve..... 190,306.91 

Stocks & Bonds.. 366,719.82 Taxes, Contin- 
c gencies Reserve 107,385.00 

Cash in Bank.... 109,604.43 Capital 
Accounts Receiv- _— - $650,000.00 
et 

able ........... 178,918.32 Surplus 357,255.63 

Surplus to Policy- 
Accrued Interest. 48,684.69“ holders ........ 1,007,255.63 
$2,083,726.34 $2,083,726.34 

° 


of Wotertorow.11.%. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
H. T. JULIAN, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas City, Mo. 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. 
E. 8S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 




















Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 























PUBLICITY IS URGED 
DISPLAY OF WARES SOUGHT 


Claris Adams Addresses Insurance Club 
of Chicago, Appealing for Edu- 
cation of Public 


An urgent appeal for greater effort on 
the part of the insurance fraternity in 
the directing of public opinion on the 
matter of insurance, one of the pillars 
of the economic temple of the country, 
was made by Claris Adams, prominent 
attorney of Chicago and Indianapolis, 
speaking before the December meeting 
of the Insurance Club of Chicago Tues- 
day evening. Mr. Adams said that the 
reason for whatever misunderstanding 
and suspicion exists on the part of the 
public towards the insurance business 
can be credited to lack of information 
as to the fundamentals of the business 
and that, with the problem properly 
presented, the public will be as inter- 
ested in assurance of a reasonable profit 
to the companies as the companies 
themselves. Mr, Adams particularly re- 
ferred to the pronouncements of a cer- 
tain insurance commissioner, saying that 
such misstatements of the case should 
be “nailed” at once and the task is one 
for each individual in the insurance busi- 
ness. 

Should Display Wares 


Mr. Adams said that one of the great- 
est troubles with the insurance business 
is that those in it do not sufficiently 
display their wares. He said that in all 
other branches of big business the pub- 
lic is constantly apprised of develop- 
ments and explanations of the funda- 
mentals. Big business, with the excep- 
tion of one of the biggest branches, that 
of insurance, is a common subject of 
discussion at any gathering, small or 
large, but that insurance is never so 
discussed. The insurance men are more 
clannish than the members of any other 
profession or branch of business. Mr. 
Adams said that this was well, but that 
at present insurance needs to throw it- 
self into public attention. It must be 
“talked up” and the public given an ex- 
planation of the details that can be 
understood. The fundamentals can and 
should be outlined to the public in the 
simple parlance of the layman and not 
in the mysterious, unintelligible lan- 
guage of the actuary. 

Much Already Accomplished 


Particularly reference was made to 
the advance of government in business 
and the general trend towards the social- 
istic regime, Mr. Adams saying that the 
breakdown of this trend was largely 
in the hands of the business men of 
America and that excellent work has 
already been done to stabilize business. 
Mr, Adams traced the changed attitude 
of the American public towards the re- 
lationship between government and busi- 
ness and stated that America must once 
again be geared to democracy. He said 
that the work that has been done in 
recent months by insurance company 
executives and representatives along the 
lines of publicity has already born fruit 
in a more appreciative public. This has 
been especially reflected in the gather- 
ings of insurance commissioners and 
others interested in the insurance busi- 
ness, where men have been found more 
receptive and appreciative of the insur- 
ance viewpoint. The business has been 
found not so intricate and mysterious. 
The right kind of publicity has been 
found worth while and can well be con- 
tinued and extended. 

Mr. Adams said that every insurance 
man can well afford to go out and preach 
the gospel of sound insurance. The 
business, one of the great pillars of the 
economic temple, the basis of credit and 
a vital necessity to the future welfare 
of the nation, can be defended on any 
ground, at any time, at any place. The 
insurance companies have carried out 
their trust and have demonstrated their 
willingness to observe not only the let- 





NEW RULE ON BINDERS 
TO CORRECT FORMER ABUSES 


Effective Dec. 1, Policies Issued Must 
Be of Original Date, With Pre- 
mium for Full Time 


Fire companies are giving a glad wel- 
come to the new rule, effective Dec, 1, 
1923, in connection with binders, open 
policy certificates and returned policies. 
In the past, the binder privileges have 
been sadly abused, as they have been 
allowed to stand open for several 
months, in many cases, at the expiration 
of which time it often happened that the 
binder would be voided without any pre. 
mium consideration and, the company 
having had no loss under same, would 
let it go through without criticism. 


Liability Without Compensation 


By this custom, many thousand dol- 
lars of liability has been furnished by 
companies without compensation. In 
some other cases, after binders had been 
in force several months, daily reports 
would come in showing policies to have 
been issued from the current date in- 
stead of when the liability was reported 
by binder, thus giving a full year’s in- 
surance plus the several months by 
binder for the price of an annual con- 
tract only. Now, all of this is changed 
by the new rules, which the companies 
are expected to enforce rigidly. They 
are as follows: 


What New Rules Provide 


1, If insurance be granted under binder, 
whether verbal or written, the policy, 
when issued, must be written to com- 
mence at the date on which the binder 
or temporary contract was effective. 

2. Binding insurance, when cancelled 
with no immediate renewal of liability, 
shall be at usual short rates. 

3. No binders shall be marked off 
without charge being made for the 
time in which liability has been covered 
under the binder. 


Must Pay for Full Time 


4. Nothing herein contained shall be 
held to prevent the covering of risks by 
binders or temporary. contracts of insur- 
ance, provided that the premium appli- 
cable to the risk insured shall be pay- 
able and shall be paid for the time dur- 
ing which insurance is in force by virtue 
of such binders, temporary contracts of 
insurance or other memoranda. 

5. Binders shall be closed not later 
than 45 days after the end of the month 
in which said binder becomes effective 

6. No certificates issued under open 
fire and (or) tornado policies shall be 
for other than a fixed term, full premium 
for the term for which said certificate Is 
issued shall be shown in the certificate 
and included in the agent’s account for 
the month in which such certificate 
becomes effective. 


_—______— 








ter but the spirit of the contract. The 
men in the business can thus go out 
with all sincerity and tell the public the 
truth and justify it. The statements 0! 
those who are attacking all sound m- 
surance can be “nailed” and proved 
erroneous. The question of company 
profits can be truthfully and easily met 
Mr. Adams presented some figures 10 
show the fals‘ty of claims of profits o 
several hundred percent. He closed by 
saying that the business was sound to 
the core and that he hoped every 1! 
surance man would preach the gospel 
without ceasing. It was a strong de- 
fense of the business from the keen. 
analytic mind of a lawyer who has 
studied the business for many years. 
At the opening of the meeting E. J. 
Reynolds of Critchell,, Miller, Whitney 
& Barbour, was elected to fill a vacancy 
on the board of directors ._ John, Fitz 
gerald, state agent for the Queen in In- 
diana, was asked by President Ralph 
Learn to introduce the speaker of the 
evening. Mhere was a generous sprink- 


ling of western department managers 
present for the meeting. 
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=| ||| Opportunity 


ra Is kverywhere 
ay Right around the corner may be a factory 


— owner who doesn’t know the meaning of 


by Use and Occupancy Insurance. Across the 
oi street somebody is waiting to be told about 
con “ Rent Insurance. Up near your home a 
aie ¢ neighbor would thank you for telling him of 


the benefits of a Windstorm policy. 


om: The man with whom you dine at the Club 
vet may not be familiar with the merits of Auto- 
mobile Insurance. 


Opportunity for the insurance agent is every- 
nm fe : where. 


nsur- 
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ik INSURANCE 

* COMPANY N EW YORK 
is | Elbridge G. Snow, President 

a 1k ! Organized 1853 Cash Capital *18,000,000 
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INTERNATIONAL 


Insurance Company of New York 
Statement July 1, 1923 


Premium Reserve. ...... pets te ... .$2,978,472.21 
892,857.96 
Capital Stock ........ .$1,000,000.00 

Net Surplus.......... 1,456,496.77 2,456,496.77 


TOTAL ASSETS  $6,327,826.94 





SUMNER BALLARD, PRESIDENT 
80 Maiden Lane, New York 

















TO RETIRE FROM HAIL 


ATLAS DISCONTINUES WRITING 





Has Tendered Resignation to Western 
Hail Association—Predicted Others 
Will Follow 





The Atlas Fire has decided to discon- 
tinue writing hail business and has 
tendered its resignation to the Western 
Hail Association, The Atlas operated 
its hail business through general agen- 
cies, being represented at Omaha, Neb. 
by Glenn L. Cavanaugh and at Fargo, 
N. D., by Roy T. Bristol. When it en- 
tered the hail business a few years ago 
the Atlas appointed W. A. Gordon of 
Minneapolis as its general agent. Mr. 
Gordon later resigned to become gen- 
eral agent of the hail department of a 
group of Bureau companies. 

It is being predicted that following 
the annual meeting of the Western Hail 
Association which is being held in Chi- 
cago this week several other hail writ- 
ing companies will follow the example 
of the Atlas and retire from the hail 
field owing to the extremely unfav- 
orable experience of last year. 














The Highway and Byway 


From coast to coast, in agencies everywhere, from the 
large, well equipped Metropolitan agency to the agent | 
in the small hamlet “who goes it alone,” opportunity for 


business expansion is never lacking. 


But every insurance agent who has achieved even a reas- 
onable degree of success, has found that business does not 
He finds it out on the high- 
He is mentally alert at all times. He 


come walking into his office. 
ways and byways. 
is striving to increase his own business but 


time he is a community benefactor, protecting the prop- 
erty holdings of his fellow townsmen and neighbors. 


To these agents the Westchester is unalterably pledged. 
Their business welfare is a prime consideration and they 
are deserving of every form of assistance, for upon their 
shoulders rests the burden of presenting the necessity of 


adequate insurance protection. 





WESTCHESTER 


FIRE INSURANCE COMPANY 


OF NEW YORK 


Western Department 


1010 Fisher Building, Chicago 


Established in 1837 





at the same 




















LIKE NO AMOUNT PLAN 





POPULAR WITH MANY AGENTS 





Simplicity of Cash Value Contract 
Appeals to Those on the 
Firing Line 





There is a loud clamor from local 
agents for a more general use of the so. 
called no amount or cash value auto- 
mobile policy. Agents in larger and 
larger numbers are making the conten- 
tion that the no amount policy is the 
only common-sense automobile contract 
devised, and the one which appeals most 
strongly to assureds. A few companies 
are issuing the no amount policy, and 
within recent months two or three auto- 
mobile writing companies have placed 
contracts of this kind on the market. It 
is known that a number of others are 
considering issuing no amount policies, 

Expressions from Agents 

Recently, the superintendent of the 
automobile department of one of the 
largest fire companies operating in the 
middle west sent a circular to all the 
company’s agents asking whether the 
no amount policy were favored. Over 
two-thirds of the agents replied that they 
believed the no amount policy to be the 
best form of automobile insurance con- 
tract and that they would not in the 
future give any of their business to any 
company not issuing a policy of this 
character. This particular automobile 
superintendent was greatly surprised at 
the strong sentiment favoring the no 
amount policy. 

The no amount policy has apparently 
found favor with agents because it is 
simple and there is a minimum of detail 
in connection with it. Companies is- 
suing contracts of this kind simply 
charge a flat rate for fire and theft in- 
surance on an automobile, and if there 
is a loss it is settled on the basis of the 
cash value of the car at the time of the 
loss. 

This form of policy eliminates the 
necessity of a discussion with the as- 
sured as to the age of the car, or any of 
the details required in connection with 
the writing of the more generally used 
forms of automobile coverage. The 
contract is simplicity itself. An agent 
has to use only one rate card which is 
easy to understand, and he feels secure 
in the knowledge that whatever the na- 
ture of the loss may be it will be settled 
by the company on the basis of the 
actual value of the automobile at the 
time of the loss. 

Dislike Changes 

There can be no doubt but that many 
agents are now favorably inclined to- 
ward the no-amount policy for the rea- 
son that automobile rate schedules and 
manuals as issued by the various confer- 
ences are decidedly complicated. Fur- 
ther, automobile rates, rules and forms 
have been changed with discouraging 
frequency. Agents have protested more 
against the revisions of automobile rules 
and rates than they have against any 
other changes made by the fire and 
casualty companies. The no amount 
policy appeals to many agents as a reliet 
from the more intricate system that has 
been in use for so many years. It 1s 
apparent that several other companies 
intend shortly to take up the writing of 
the cash value or no amount policy, an 
it is possible that some contract of this 
kind will be approved by the various 
sectional conferences before another 
year has passed. 


Dinner for McCulloch 
HARRISBURG, PA., Dec. 12.—The In- 
surance Association of Central Pennsy!- 
vania will give a testimonial dinner 1” 
honor of Insurance Commissioner Sam- 
uel F. McCulloch at the Penn-Harris 
Hotel here, Dec. 14. The speakers of 


the evening will be Thomas B. Donald- 
son, former insurance commissioner of 
Pennsylvania, and Edson S. Lott, pres!- 
dent of the United States Casualty, both 
of whom are well known to and popular 
with the agents of Pennsylvania. 
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NEW ‘BODY IS FORMED 


SOUTH EASTERN BUREAU PLAN 


Membership Will Consist of the Lead- 
ing Non-Association Companies 
in the Southern Territory 


ATLANTA, GA., Dec. 12.—An exec- 
utive committee has been formed by the 
recently organized South-Eastern Bu- 
reau, which organization was recently 
created by interests not affiliated with 
the South Eastern Underwriters Asso- 
ciation. The committee consists of J. 
H. Hines of Atlanta, chairman; C. A. 
Mebane, of North Carolina; David Hu- 
guenin, of South Carolina; Cc. C. Ferry, 
of Alabama; J. C. McKay, of Florida; 
Dana Blackmar, of Georgia, and Clar- 
ence Stockdell of Virginia. It is stated 
here that practically all of the non- 
affiliated companies with the exception 
of the Henry Evans group have already 
joined the new Bureau or will become 
members shortly. 

The Bureau will be under the control 
of local agents and field men, but the 
opinion is that it will eventually become 
a company organization and will be 
operated along the same general lines 
followed by the Western Insurance Bu- 
reau of Chicago. As soon as the separa- 
tion rule of the South Eastern Under- 
writers Association is made effective a 
number of companies now belonging to 
that organization will undoubtedly be- 
come members of the South-Eastern 
Bureau. Several members of the S. E. 
U. A. are affiliated with the Western 
Insurance Bureau in middle western 
territory. Until now there has only 
been one supervisory organization in 
the southeast. 
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| REINSURING BUSINESS 


RETIRING FROM TERRITORY 
Lumbermen’s of Philadelphia Reissues 
Part of Its Business in Security 
and East and West 





It has been decided by the Lumber- 
men’s Insurance Company of Philadel- 
phia to discontinue doing business in 
middle western territory. Accordingly 
the company has reinsured in the Se- 
curity of New Haven and its running 
mate, the East & West, its business in 
Ohio, Michigan, Wisconsin, Illinois, 
Minnesota and Colorado. The Security 
and the East & West are succeeding to 
the agencies of the Lumbermen’s in 
these states. The business of the Lum- 
bermen‘s in the middle west was super- 
vised by the general agency of Herrick, 
Auerbach & Mann of Chicago. While 
the Lumbermen’s was in the Herrick, 
Auerbach & Mann general agency it re- 
ceived a profit of $500,000 on its oper- 
ations. Herrick, Auerbach & Mann will 
continue as general agents of the Peo- 
ples National of Philadelphia, Mer- 
chants of Denver and Eureka-Security of 
Cincinnati. Herrick, Auerbach & Vas- 
tine have taken the local agency of the 
Security of New Haven in Chicago, 
which was formerly in the McCabe & 
Hengle office. McCabe & Hengle have 
become agents of the East & West. 


Consider Revision of Liability Rates 


NEW YORK, Dec. 11.—The matter 
of revision of the automobile liability 
rate schedule for 1924 occupied a lively 
session of the automobile department 
of the National Bureau of Casualty & 
Surety Underwriters here last week. 
No action was taken, but the meeting 
was adjourned until today, when it will 
reconvene. 














INTIMIDATION SHOULD BE OUTLAWED | 











. F. HILDRETH of Freeport, IIl., 
* former president of the National 

Association of Insurance Agents, 
conducts a Union agency. He com- 
ments on the present separation cam- 
paign in the central west as follows: 

“I wonder if you will permit me an 
expression on the separation movement 
now going on in this western territory. 
As you know I have long had a straight 
Union agency. Hence, I am not in the 
critical condition of the mixed agent, 
who is being forced, against his will, 
to select the class of companies that 
he will represent. This seems to me 
to permit of my looking at the case in 
a more detached and unprejudiced light 
than is possible with the agent whose 
business may be disrupted by the dis- 
pute between the two organizations. 


Had Consent of Companies 


“T am now about finishing my 28th 
year in the insurance business. There 
has been no time within my experience 
when it has been unlawful for the lo- 
cal agent to represent both Union and 
non-Union, or Bureau companies, al- 
though the conditions under which such 
mixed representation was permissible 
have changed from time to time. This 
means then that mixed agencies have 
grown up with the consent of the com- 
panies and that the agents are not di- 
rectly at fault that the Union companies 
have now declared them ‘verboten.’ 

“In making this statement I am not 
unmindful of the fact that some agents 
have doubtless pursued an_ unethical 
course and one that was forbidden un- 
der the joint conference agreement, but 
on the other hand it should be recog- 
nized that the agent was not a party to 
that agreement; the agreement having 
been a strictly company affair between 
the Union on the one hand and the 
Bureau on the other. If violations of 
the agreement occurred they were com- 





pany rather than agency violations, al- 
though the agent may have profited 
thereby. 

Companies Should Bear Burden 


“Tt seems to me that, the time having 
come when company organization dis- 
agreement leads to a declaration that 
the thing that has always been lawful 
shall without previous notice be made 
unlawful, the companies, which are re- 
sponsible for this condition, rather than 
the agent who is not responsible, should 
bear the burden of any hardship that be- 
falls. Now that the companies have de- 
cided to separate, the agent who has 
heretofore been free to represent both 
classes of companies should now be per- 
mitted to make his selection free from 
any threat, expressed or implied, that 
his expirations will be raided by the 
companies forced to retire from his 
agency. 

“IT am in hearty sympathy with your 
editorial in THe NATIONAL UNDERWRITER 
of November 22 in which you give full 
recognition to the agent’s expiration 
rights. Through the instrumentality of 
the National Association of Insurance 
Agents this principle has come to be 
recognized by all reputable companies. 
Under ordinary circumstances compan- 
ies in general are living up to its provis- 
ions, but these are troublous times. 
There is danger that the less scrupulous 
managers and field men will attempt 
to force the hand of the agent by the 
threat that his expirations will be 
handed over to another agent for his 
exploitation, regardless of his own 
rights in the premises. 


Threat on Expirations 


“IT noted with particular interest a 
quotation in THe NATIONAL UNDERWRITER 
of Nov. 29 from some field man, who 
said: ‘A lot of the agents are asking us 
where we stand on the ownership of 
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“Old and Tried” 


PROVIDED he takes his profession with the 
seriousness of the Doctor, of the Lawyer, or of the 
Minister. 


PROVIDED he feels that he has been lax in his 
duty to any fellow man who has suffered a loss that 
could have been covered had he been diligent in his 
business. 


PROVIDED he feels that on every policy he signs, 
he is attaching his signature to a document obli- 
gating him to make good if the Company, whose 
contract he has O.K’d by attaching his signature 
thereto, does not. 


PROVIDED he feels a sense of personal and moral 
responsibility if one of his Clients suffers a loss 
under a policy issued by him in a Company unable 
to settle the claim. 


PROVIDED he has a conscience, knows the dif- 
ference between good and bad insurance, and will 
sacrifice personal profit rather than to place a 
Client under risk by selling him cheaper insurance 
in an unsafe Company. 


PROVIDED he is an up-standing, hard-hitting, 
straight-shooting, four-square man. 


To such Agents as this—and there are many— 
responsibility is a very real and tangible thing, and 
is as sacredly guarded as the good reputations which 
their sense of responsibility have helped to build. 


The two— RESPONSIBILITY AND REPUTA- 
TION —are inseparable. 
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expirations. We are of course telling 
them that the expirations belong to the 
agents, but just let any of my agents go 
over to the other side of the fence. Do 
vou think that if they do I am going to 
just stand bv and let them carry their 
business away with them? Not much. 
If an agent deserts me, I am going to 
see to it that the new agent that | ap- 
point is started off with something to 
work with.’ 

‘To be sure this man convicts himself 
in advance of being a liar, who promises 
the agent protection of his expirations 
and then proposes to violate that 
promise by raiding them. He seems 
to me to deserve an_ introduction 
to the toe of the manager’s boot, but 
I am not sure that I think much 
worse of his attitude than of that of a 
very prominent Chicago manager, who 
told me in person that he proposed to 
hold this threat of a violation of expir- 
ation rights over the agent’s head to in- 
duce him to decide as this manager 
wants him to decide, but that when it 
came to a showdown he should recog- 
nize agents’ rights. Neither of these 
men appears to recognize the agent’s 
right to make his decision as the inter- 
ests of his own agency may dictate with- 
out fear that his expirations will be 
raided whichever way he may decide. 

“Tt cannot be too continually borne 
in mind that the agent, having had this 
issue forced upon him against his will, 
should be free to make his selection 
without intimidation or punishment or 
fear of punishment. It seems to me that 
this is the real vital point in the whole 
controversy from the agent’s point of 
view.” 





Brake Credits Increased 
NEW YORK, Dec. 12.—It is an- 
nounced by the National Liberty that 
the property damage rate credit which 
the company has been allowing on cars 
equipped with four wheel brakes has 


been increased from 5 to 10 percent, 
thus making the reductions for prop- 
erty damage and collision insurance 


uniform. The company also announces 
the subjoined additions to the list of 
cars equipped with four wheel brakes, 
which it has previously published. 

1924 Rolls-Royce 6 Cyclinder 
eign make only). 

1924 “The Better Elgin” 6 Cylinder. 

1924 Anderson “41 and 50” 6 Cylin- 
der (optional). 

1924 McFarlan 6 Cylinder (optional). 


(for- 


Say Preus to Join Morgan Firm 
NEW YORK, Dec. 12.—A _ report 


current in financial circles here declares 
that J. A. Preus, governor of 
Minnesota and former insurance com- 
missioner of the state, is to retire from 
public life to accept membership in the 
banking house of J. P. Morgan & Co. 


Kansas Blue Goose 


TOPEKA, KAN., Dec. 10.—There was a 
large attendance at the regular Monday 
luncheon of Kansas Blue Goose last 
week. C. H. Searle, independent adjuster 
of Topeka, was chairman. W. B. Gasche, 
who was to be chairman, was out of the 
city. Sam Atkinson and J. E, Drehmer 
of the Connecticut in Kansas, with head- 
quarters at Lawrence, were among the 
visitors. 

Charles Hardy of the Hartford Fire 
reported the illness of P. B. Hamlin’s 
daughter. Mr. Hamlin is state agent for 
the Globe & Rutgers in Kansas. The 
Community Chest Drive is on in Topeka 


this week. Frank L. Britton of the 
North British urged those present to 


part in this drive. He 
said he believed here was a chance for 
the insurance man to prove to the peo- 
ple that insurance men are interested in 
community affairs. 

Thomas Byrd, Kansas state agent of 
the Northern, was appointed chairman 
for the next meeting. 

The members of the Kansas pond are 
enthusiastic members. Each Monday 
there is a good turn-out for the lunch- 
eons. There is a splendid feeling of 
goodfellowship manifest among the Kan- 
sas men. 

cE We 
briefly 


take an active 


Jones and W. L. Gardner spoke 


at the luncheon, 
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HOLD DOWN RADICALS 


REPORTS FEDERATION WORK 


Secretary Hutchinson Outlines Legisla- 
tive Activities and Gives Figures 
on State Fund Action. 


NEW YORK, Dec. 
of John T. Hutchinson, secretary of the 
Insurance Federation of America, pre- 
sented at the annual meeting of the fed- 
eration, reviewed the excellent work of 
the state federations and the national 
nek camer during the past legislative 

‘“ason, pointing especially to the fact 
that but seven state funds were en- 
acted of a total of 106 introduced into 
the various legislatures. Mr. Hutchin- 
son said that the work of fighting the 
socialistic trend in insurance has but 
begun and that the legislative halls next 
year will be even more radical than 
they were this year. The figures pre- 
sented by Mr. Hutchinson on the va- 
rious state funds introduced during the 
past legislative season were as follows: 


11.—The report 


State Insurance Funds 


Intro- 
duced Failed Enacted 
Workmen's Comp. 19 19 0 
a ski aia! atu ere foc rie 6 ) 1 
eee 3 0 
2 yee 2 2 0 
ara 6 5 1 
Unemployment ... 3 3 0 
oo ee ee 3 3 0 
42 40 “2 
Miscellaneous 
Intro- 
duced Failed Enacted 
Robertson Law 3 3 0 
Old Age Pe nsions. 30 27 3 
Guar, of Bk. Dep. 4 4 0 
Pol, & Firemen’s. 3 3 0 
Teachers Retire... 1 1 0 
Market Finance.. 1 1 0 
42 39 3 
Drastic Regulatory Bills 
Intro- 
duced Failed Enacted 
Workmen's Comp. 8 x 0 
BL: tye erpubereved eek i 12 2 
Recapitulation 
TIntro- 
duced Failed Enacted 
State Ins. Funds. 42 40 2 
Miscellaneous .... 42 39 3 
Drast. Reg. Bills. 22 20 2 
106 99 7 


Mrs. H. L. Spice Dead 


Horace L. Spice of Detroit, well 
known insurance man and adjuster, is 
receiving the sympathy of his friends 
in the death of his wife, who contracted 
pneumonia and died three days after- 
wards. Mr. and Mrs. Spice celebrated 
their 43rd wedding anniversary Nov. 17. 
The burial was at Minneapolis, beside 
her parents. Mrs. Spice was born in 
Martinsburg, W. Va. Beside her hus- 
band, she leaves a son, Capt. Charles G. 
Spice, research engineer for Pratt & 
Whitney Company of Hartford, Conn., 
and one brother, Charles E. Ejickler, a 
court official of Minneapolis. Mrs. Spice 
was an exemplary woman in every par- 
ticular and had a large circle of friends. 
Mr. Spice for many years traveled for 
the old Germania Fire in the middle 
western and northwestern states. 


Swisher Succeeds Chatterton 


John C. Swisher, son of S. A. 
Swisher, local agent of Iowa City, Ia., 
has been appointed Nebraska state 
agent for the New York Underwriters 
to succeed John C, Chatterton, who is 
to become Illinois state agent of the 


North British. 
Opens New Agency 
NEW YORK, Dec. 12.—I. A. Duffey, 


formerly vice-president of the American 
Equitable and the Knickerbocker, to- 
gether with F. H. Gibson, previously sec- 
retary of the two companies, has opened 
an agency in this city for handling large 
lines anywhere in the United States and 
Canada. 





SEPARATION DISCUSSED 


SOUTHERN AGENTS’ 
Platform Adopted at Atlanta to Be 
Submitted to State Associations 
and Companies 


MEETING 


ATLANTA, GA., Dec. 12.—Repre- 
sentatives of a number of southern lo- 
cal agents’ associations met at Atlanta 
Monday to consider the separation 
movement in the territory and to adopt 
measures of protection for the local 
representatives. 

A tentative agreement was adopted 
which will be formally submitted to the 
several state organizations and will 
later be taken up with representatives 
of the Southeastern Underwriters As- 
sociation and then with officials of non- 
affiliated companies. A cardinal plank 
in the platform requires the payment of 
uniform commissions in mixed agen- 
cies and an assurance in writing from 
both companies and agents that the 
practice will be observed. 


KEHR DECLARES HE 
HAS SECURED CONTROL 


(CONTINUED FROM PAGE 4) 





him with holding 700 shares, though 
your correspondent cannot vouch for 
the truth of this statement. In addi- 
tion to the five directors the majority 
interests will elect at the forthcoming 
annual election, they must gain at least 
three others in order to change the man- 
agement. Mr. Kehr expresses confi- 
dence that such result will come about. 
Says Surplus Decreased 


Under date of Dec. 6 Mr. Kehr ad- 
dressed a letter to the stockholders in 
which he stressed the expense ratio of 
the company under Mr. Averbeck’s ad- 
ministration, and asserted that accord- 
ing to the returns filed with the Georgia 
department the net surplus of the cor- 
poration on July 1 was less than that 
had at the beginning of the present 
year. He asked that proxies be sent 
his father, Gustav Kehr, who had been 
connected with the National Liberty for 
over 50 years, prior to his retirement in 
1921; James L. O’Neill, vice president 
of the Guaranty Trust Company, and 
Jeremiah Wood, a former lieutenant 
governor of New York. The common 
understanding on the street was that 
control of the National Liberty was be- 
ing sought by the Manufacturers Trust 
Company of this city. Mr, Kehr de- 
clares that the banking institution 
does not own a single share of stock, 
being interested in the matter only to 
the extent of clearing some shares for 
a customer. Other shares were cleared 
through the banking house of J. P. 
Morgan & Co. 


Crum & Forster Not Interested 


A further report had it that Crum & 
Forster of this city would buy the Na- 
tional Liberty. This story was em- 
phatically contradicted by Lester 
Parsons, of the firm, who asserted 
that his office was well supplied with 
companies at the present time, and that 
he was not seeking new worlds to con- 
quor. Rather he is planning to spend 
the winter at his Florida home, where 
the word “insurance” is taboo. True it 
is that several offices did study the busi- 
ness of the National Liberty with a 
view to deciding whether they would 
endeavor to secure its control but noth- 
ing came of the effort. 


Company Has Good Reputation 


With a capital of $1500,000; a net sur- 
plus of $3,000,000 and a reserve of 
$6,000,000 in round figures, the liquidat- 
ing value of the National Liberty would 
be in the neighborhood of $250 per 
share, assuming that the reserve which 
one company expressed the opinion was 
worth 55 percent was figured at 50. In 
all parts of the country the National 





Liberty has a fine lot of old established 
business, which has held steadfastly 
to it through the years, despite man- 
agerial changes, and is likely to per- 
sist, come what may. Its agency force 
numbers over 6,000, and is a peculiarly 
loyal band. As a going proposition the 
company would be worth far more than 
it would be to liquidate. The positive 
assurance of Mr. Kehr that the new 
owners have no thought of retiring the 
time honored institution will be learned 
with extreme gratification by the un- 
derwriting fraternity. 
Men 


Western Interested 


Western underwriters have an es- 


‘pecial interest in the National Liberty in 


that its president, Charles H. Coates, 
was for years head of its western de- 
partment, and has many warm friends 
in that section of the country. Herbert 
A. Clark, now in charge of the western 
field, likewise stands high in underwrit- 
ing circles. William G. Armstrong, 
vice-president of the corporation, gained 
his insurance training with the National 
Union, and is concededly an able under- 
writer. The management declined to 
comment upon the letter of Mr. Kehr, 
or to make any statement in connec- 
tion with the affairs of the National Lib- 
erty, when asked to do so by a repre- 
sentative of THE 


DEFINITE EXPRESSION 
DEMANDED BY JAN. 1 


(CONTINUED FROM PAGE 5) 
gram the Union companies have been 
conservative and reasonable in their ac- 
tion in the field. There have been no 
threats, no coercion, nor undue pressure. 
The proposition has been put to the 
agents in a businesslike way and the 
position of the Union thoroughly out- 
lined. The Western Insurance Bureau 
is not inactive by any means and has 
put up a strong fight to hold the mixed 
agencies in line. In most cases the Bur- 
eau has the sympathy of the agents, be- 
cause of its position on self determnia- 
tion. The Bureau is not in favor of 
separation under any conditions. 


Attitude of Nonaffiliated 


In promoting the commission read- 
justment, Union special agents are con- 
fronted with some interesting situations, 
In some cases, they find that an office 
is partial to a nonaffiliated company or 
two. Sonie of these companies pay a 
higher coinmission than the Bureau 
companies. It has been the practice 
doubtless, of some nonaffiliated * com- 
panies to religiously dig out mixed 
agencies and offer 5 percent more com- 
mission than was paid by the most lib- 
eral company in the agency. In other 
cases, the Globe & Rutgers is held in 
high esteem. It pays less commission 
than the Union companies. The Globe 
& Rutgers is particularly valuable in 
an agency because of the large lines it 
will write on special hazards where it 
believes there is no moral hazard. It 
has gotten into many mixed agencies 
and is counted a favorite. 


Nonaffiliated Drive 


Nonaffiliated companies are making 2 
strong drive now for clear bureau 
agencies in view of the fact that in the 
separation process many of them are 
being eliminated by agents that have 
chosen to go on a Union basis. The 
Bureau companies complain that some 
of these companies are offering higher 
commissions and are becoming really 
disturbing factors. 


New York Blue Goose 


NEW YORK, Dec. 12.—Members of the 
New York City pond of the Blue Goose to 
the number of over 100 attended the 
swim at the new home office of the 
Standard Fire of Trenton on Monday. 
The entertainmnt program was unusu- 
ally effective and was greatly appre- 
ciated. Talks were made by Assistant 
Deputy Gough of the New Jersey De- 
partment of Banking and Insurance; O. 
J. Prior, president of the Standard Fire, 
and by Carroll L. Dewitt, assistant 
United States manager of the Fred Ss. 
James companies. 
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Mecca for Insurance Men 


Tue first week in December has be- 
come a real gathering time for insur- 
men of all classes in New York 
City. It is much like a convention of 
a national political party. It takes to 
New York insurance men of all per- 
suasions, representing the various or- 
ganizations. There are a multitude of 


Live Stock 


Wuat is the matter with the live 
stock insurance business? Why have 
so many live stock insurance companies 
failed or discontinued? Why are there 
only six companies writing this line to- 
day, when a few short years ago 15 or 
16 were flourishing in various parts of 
the middle west? There is a much 
stronger and more widely distributed 
demand for live stock insurance than 
ever existed before, with fewer com- 
panies to take care of the needs. What 
has happened to the live stock insurance 
business? Why is it in such a slump 
just now? 

These are pertinent questions about a 
class of business that is fascinating to 
any insurance man who has the under- 
writing sense. Here is a form of indem- 
nity that is potentially sound, for which 
there exists a very general need, and 
yet the companies which have under- 
taken to write it, with only a very few 
exceptions, have labored along for a 
time and finally dropped out. Today 
only six remain, they being the Harrt- 
ForD Live Stock, the Wisconsin LIvE 
Stock, the KaskKaskIA Live Stock, the 
NEBRASKA Live Stock, the AMERICAN 
Live Stock and the ILLINoIs BANKERS 
Hoc Insurance Company. All the rest 
have passed on. 

Why? Well, principally because most 
of those which have gone were not 
managed by insurance men. They were 
the creations of promoters. They were 
placed in the field without sufficient sur- 
plus, to carry them through the trying 
period that every new company encoun- 
ters. One live stock company after 
another began business with $10,000 or 
$20,000 of surplus. Their end was in 
sight at the beginning. Most of these 
concerns were headed by well inten- 
tioned but woefully uninformed men. 
Successful perhaps in some other line 
of endeavor, they ‘attempted to engage 
in a branch of work of which they 
knew nothing. They did not understand 
1o ‘Ajyiqely Jo ‘sprezey ynoqe SuiyjAue 


ance 


conferences of various groups. One 
realizes that he can go to New York 
the first week in December and get in 
touch with dozens of insurance men. 
The importance of this week has grown 
with the years. The Hotel Astor is the 
rallying point for men interested in in- 
surance from the various viewpoints. 


Insurance 


underwriting or any of the rest of it. 
One Iowa live stock company, which 
prospered greatly for a time, issued pol- 
icies for every application that came 
into the office and yet escaped with a 
favorable loss ratio. That speaks well 
for the live stock insurance business. 
This particular company was forced to 
retire because of a manipulation of its 
investments, but not as a result of an 
unfavorable underwriting experience. 
Several of the live stock companies, and 
perhaps most of them, overlooked en- 
tirely the possibility of a congestion of 
liability. Thus three companies are 
known to have been compelled to cease 
writing business as a result of sustain- 
ing heavy losses where several animals 
insured for large amounts were in show 
buildings that burned. Live stock pavil- 
lions and exhibition halls at state and 
county fairs often bring together con- 
siderable insured live stock. Upon oc- 
casions of this kind, one company 
sometimes has under one roof from 
$50,000 to $100,000 of liability. This 
congestion hazard was not considered 
by the live stock companies that were 
in the business a few years ago. They 
thought of their risks as being distrib- 
uted, and ignored the possibility of 
much of their outstanding liability be- 
ing drawn together, if only temporarily. 
In the earlier days of live stock un- 
derwriting there was not a sufficient 
exchange of reinsurance. Companies 
carried large amounts net. There never 
have been very many live stock under- 
writers. Throughout the history of the 
business only a few have been devel- 
oped. From the beginning the live stock 
insurance business has suffered from a 
lack of intelligent underwriters and this 
dearth of talent is still apparent today. 
It is surprising that a business which 
offers such big possibilities and which 
will unquestionably be developed in a 
large way, has failed up to date to at- 
tract to it more underwriters. It is a 
line that demands greater facilities. 





iI PERSONAL SIDE OF THE’ BUSINESS 














Frank Damkoehler, secretary of the 
Concordia Fire of Milwaukee for the 
past 25 years and a prominent figure in 
Wisconsin insurance circles for nearly 
a half-century, died at his home in Mil- 
waukee Friday. Mr. Damkoehler was 
71 years old, and had been associated 
with the Concordia for 51 years. He 
was born at Princeton, Wis., on Nov. 
2, 1853, and went to Milwaukee with 
his family four years later. He ob- 
tained a position with the company as 
office boy when he was 20 years old, 
and was promoted to clerk, then to 
treasurer, assistant secretary, and event- 
ually to secretary, a position he has held 
for a quarter-century. 


The home office of Concordia was 
closed Monday in tribute to Mr. Dam- 
koehler. The officers, directors and 


state and field men from all parts of 
the United States were in attendance at 
the funeral. Among the state agents 
who were in attendance were: F. E. 
Hoffman, Sedalia, Mo.; Wm. Castle, 
Columbus, O.; J. E. Knapp, Jackson, 
Ill.; Ross Moore, Indianapolis, Ind.; 
John F. Hamilton, Des Moines, Ia.; S 
R. Dibert, Holidaysburg, Pa.; 4 
Hackenburger, Miflintown, Pa.; George 
L. Mager, Newark, N. J.; M. L. Booth, 
Syracuse, N. Y.; E. C. Gilman, Wor- 
cester, Mass.; W. Snider, home of- 
fice: Max Zitzlesberger, home office; 
Delbert James, Detroit, Mich.; C. W. 
Parmelee, Grand Rapids, Mich.; Lang- 
don C. Quin, Atlanta, Ga.; B. C. 
Schluter, Dallas, Tex.; Arthur Lock- 
wood, Lester Lockwood, metropolitan 
managers, New York: Hugo Dalmar, 
Chicago, and J. I. Naghton, Chicago. 


After an illness of over 


one year 
death came to Thomas H. Geer of 
Cleveland, O., rather suddenly last week. 


Mr. Geer was 83 years of age Sept. 3 
and had been in the insurance business 
in Cleveland more than 55 years. 

He went to Cleveland in 1866 as the 
representative of the Mutual Benefit 
Life, to which he gave his attention for 
a year or two and then organized a gen- 
eral insurance agency. This be operated 
until his death. Of late years it has 
been known as the Thomas H. Geer Co. 
He was president and Miss M. Ander- 
son secretary of the corporation. 

Mr. Geer’s connection with organiza- 
tions formed for the good of the insur- 
ance business has been almost continu- 
ous. Years ago he was president of the 
Cleveland Board of Underwriters, which 
has since been reorganized as the Fire 
Insurance Club. Afterward he was 
chosen president of the National Asso- 
ciation of Insurance Agents, of which 
he had been one of the first members. 
He had also been a member of the Ohio 
Association of Local Agents since its 
organization. 

While interested in life insurance he 
served as president and secretary of the 
Cleveland Life Underwriters’ Associa- 
tion and the Life Underwriters’ Associa- 
tion of Ohio. 

The funeral took place Friday after- 


noon. Great banks of flowers attested 
the love which was borne him by 
friends. The Fire Insurance Club fur- 


nished a great basket of flowers and 
most of the older agents of the city were 
present. Burial was at Norwich, Conn. 

The members of the Chicago Board 
gave a complimentary luncheon Satur- 
day noon to Louis O. Kohtz, who is re- 
tiring as Cook county manager of the 
Aetna. Mr. Kohtz has been with the 
company for 55 years. Clarence S. 
Pellet, former president of the Chicago 
Board, presided at the luncheon. He 
called attention to Mr. Kohtz’ distin- 
guished military record during the 
Civil War. He participated in Sher- 
man’s march to the sea. Mr. Kohtz 
was in the insurance business at the 
time of the Chicago fire in 1871, he 
having become a clerk in the Aetna of- 
fice in 1866. Fred J. Sauter, who suc- 
ceeds Mr. Kohtz as Cook county man- 
ager of the Aetna, read letters from W. 





B. Clark, former president of the Aetna 
and now chairman of the board; R. B. 
Ives, president of the Aetna; J. H. 
Moore of Moore, Case, Lyman '& Hub- 
bard, one of the veteran Chicago 
agents; John C. Harding, manager of 
the Springfield and president of West- 
ern Union, and Charles H. Coates, pres- 
ident of the Natienal aoe. Talks 
were made by Thomas E. Gallagher, 
former western general agent of the 
Aetna; C. M. Cartwright of Tue 
NATIONAL UNDERWITER, Oscar E. Ale- 
shire, former president of the Chicago 

3oard; Charles Nelson Bishop, former 
president of the Chicago Board. Mr. 
Kohtz responded to the sentiment of 
the hour. 

Harvey A. Bush of Chicago, assistant 
western manager of the Fireman’s 
Fund is at the Hahnemann Hospital in 
Chicago. Mr. Bush contracted ery- 
sipelas some time ago, which was fol- 
lowed by a severe siege of boils. Re- 
cently he found it necessary to give up 
his daily duties at the office and remain 
at his home in Wilmette, Ill, for a 
short time. He is now at the hospital 
undergoing observation and treatment. 


John J. Purcell, former western man- 
ager of the Sun and later western gen- 
eral agent of the Federal and Sterling, 
is now at the Hotel Barbara, Los An- 
geles, for the winter. 

E. M. Schoen, assistant western gen- 
eral agent of the Atlas, who has been 
at Mayo Brothers Hospital at Roches- 
ter, Minn., for about a week, has re- 
turned to Chicago in excellent physical 
condition. Mr. Schoen felt that an ab- 
dominal operation might be necessary, 
but after observation the Mayo physi- 


cians pronounced him 100 percent 
healthy. 
The attitude of some assureds to- 


wards fire protection inspectors is illus- 
trated by the following letter received 
by H. M. Giles, manager of several mill 
mutuals at Minneapolis: 


Sometimes in October I Recived A 
Latter From You. Somebody Reporded 
Me that Im Nicklacting Bissnis Ore that 
I Dont Kip Mu House Clean. I wish 
that Gentlemen Ho Reporded Me Would 
tun this House For a Cople Wicks in a 
Bissey thime Like I Hade then. I Belive 
Somebody else Would Find some Dust 
on His Floor to 

I Admit it Brobley wasend as Clean 
as it artobe that' time he wase Here But 
Im Runien This House for Eleven Years 
and I Dun all I Culd to Prevend Fire. 
Not only that I Belong to the Goodrich 
Fire Departmend and I Hade to sea A 
Fire, and I Hope we wand git no Fire 
as long as Im in this House. 

Now You Menchend in your Letter that 
the Value of our Elevator is $10,260 and 
you would cut it down to $9,000. if I 
Cutent Kip Promises. 

Ditent we Pay Our Pramium Ore 
Somting of thet Sort Now if you are 
Tiert of us Gest say so Our Bankers 
are Mity Glad to Handel Our Insurance. 


Alexander Bercher, well known insur- 
ance agent at Atwood, Ill, has an- 
nounced his candidacy as a member Oo! 
the Illinois house of representatives on 
the Republican ticket at the forthcom- 
ing April primaries. Mr. Bercher has a 
strong following in Piatt county and is 
well known also through Moultrie 
county. It is thought that Champaign 
will lend its support to the Piatt county 
man. He has been in the insurance bust- 
ness since December, 1910. He is also 
manager of the Atwood Mutual Tele- 
phone Company. He has served as sec- 
retary of the Atwood Building & Loan 
Association, having been in that office 
since 1910. He was tax collector 1m 
Unity township for two years. 


Charles B. H. Loventhal of Nash- 
ville, one of the National Association 
of Insurance Agents favorites, is chair- 
man of the “Big Brothers” insurance 

(CONTINUED ON PAGE 35) 
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FIELD ORGANIZATIONS ELECT 





George W. Thrush, George G. Gross 
and L. H. Treleaven Will Head the 
Associations for Coming Year 


George W. Thrush of Columbus, O., 
special agent for the National of Hart- 
ford, was elected president of the Un- 
derwriters Field Club at its annual 
meeting. Mr. Thrush has been in the 
field for the National since 1908. He is 
one of the foremost field workers in the 
state. Mr. Thrush has been prominent 
in politics and has taken an active part 
in civic affairs. His son, Glenn L. 
Thrush, is state agent of the Providenc« 
Washington in Ohio. 

John R. Cashel of the State of Eng- 
land was chosen vice-president and 
Aaron W. Jones of the New Hampshire, 
secretary and treasurer. 

The Ohio Association of Fire Under- 

writers, the Bureau organization, elected 
George G. Gross of the Firemen’s, pres- 
ident; W. S. Castle, Concordia, vice- 
president; E. A. Flickner, Republic of 
Pittsburgh, secretary-treasurer. 

L. H. Treleaven of the Camden was 
elected president of the Ohio Fire Pre- 
vention Association; R. W. Wetzel, 
Northern of New York, vice-president; 
John R. Cashel, State of England, sec- 
retary-treasurer. 

The Bureau Field Club took in as 
new members: J. T. Robinson, O. G 
Hesselgren and R. B. Hout, of the Ohio 
Farmers, M. J. Giedlin, Standard of 








GEORGE W. THRUSH 
President Ohio Underwriters Field Club 
States Fire; C. R. Barber, Standard 


American; W. E. 
ef St. Louis. 


Gable, Liberty Fire 





Ohio Mutuals to Meet 


The Federation of Mutual Insurance 
Associations of Ohio, of which A. F. 
Little of Covington is secretary, is mak- 
ing arrangements for its annual con- 





New Jersey; J. E. Standard, United 


vention in Columbus, Feb. 19-20. 








FIRM NAME TO BE CHANGED 





Ralph R. Klinger of Youngstown Takes 
Three Partners in His Agency, Ef- 
fectively Strengthening the Office 





Ralph R. Klinger has been operating 
a general agency for a number of years 
at Youngstown, O., under the name of 
the Ralph R. Klinger Agency. On the 
first of the year the name will be 
changed to the Klinger, Johnston & 
Leedy, with offices in the Terminal 
building. In addition to Mr. ‘Klinger, 
the members of the firm will be his 
brother, Carl G. Klinger, Ross R. John- 
ston and C. E. Leedy. Mr. Leedy is a 
well known insurance agent, who has 
specialized on lines connected with elec- 
trical equipment. Mr. Johnston for the 
last 14 years has been in charge of pay 
department of the Brier Hill Steel Com- 
pany. 

Veterans in the Business 


The two Klingers have been in the 
insurance business all their lives. For 
the last few years they have been re- 
gional agents for the Aetna Life and 
affiliated companies. On the first of the 
year the firm will be general agent for 
the Columbia Casualty, the accident and 
health department of the Massachusetts 
Bonding and will continue as regional 
agent for the Aetna Life. The firm rep- 
resents a number of fire companies. 
The new arrangement gives the firm a 
territory of about five counties for cas- 
ualty lines. 





Miss Emma Johnson has taken over 
the insurance business of her father, 
Samuel Johnson, who died a few days 
ago in Portsmouth. She had long been 
connected with him in the business, 














NEW FIRE PREVENTION PLAN 





Franklin H. Wentworth Explains 
Scheme for Fire Chief’s Cabinet 
in Columbus, O., Address. 





COLUMBUS, O., Dec. 11—At a 
luncheon meeting of the Forum of the 
Chamber of Commerce here last week 
Franklin H. Wentworth, secretary of 
the National Fire Protection Associa- 
tion, presented a plan for local fire 
prevention work which the association 
has been quietly promoting in a number 
of cities in New England. The plan is 
to organize local organizations and indi- 
viduals in a committee under the fire 


chief. 
Beside individuals in various walks of 
life, Mr. Wentworth says, there are 


local bodies like chambers of commerce, 
Rotary, Kiwanis and Lions clubs, credit 
men’s associations, engineers, architects 
and building managers, organizations, 
civic and women’s clubs, etc. Fire pre- 
vention is not their main interest; they 
are busy with their own affairs. But 
they are willing to assist in this object 
if someone will take the initiative and 
tell them how they can help. The fire 
chief is the man to do this, because he 
is the only one whose interest in this 
subject is continuous, and the plan is to 
assemble these local citizens about him 
as a sort of permanent committee or 
cabinet which he can call together 
monthly, or oftener if need be, tell his 
troubles and outline his plans to make 
his city fire safe. 

Mr. Wentworth declared that condi- 
tions in Columbus tending to increase 
the fire hazard are disgraceful and 
alarming. He pointed out that nothing 
has been done regarding the recent fire 
in this city which endangered the fire 





LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, 
—_ Kay, 


President 
Vice-Pres. 
A. H. Hassinger, 

Wells T. Bassett, 


and Treas. 
Secretary 
Secretary 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 


Organized 1855 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ..... $2,250,000.00 

All other 
liabilities. . 

Net Surplus.. 


peer $15,690,687.21 


Policyholders Surplus, 
$6,686,386.20 


9,004,301.01 
4,436,386.20 








eoee M. Gratz, President 
Neal Bassett, Vice-Pres. 
~ John Kay, Vice-Pres. and Treas. 
Davis G. V aughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F&M. 


INSURANCE CO. 


of Philadelphia 
Organized 1853 


Statement January 1, 1923 
ASSETS AND LIABILITIES 





Capital ..... $1,000,000.00 
All other 

liabilities. . 2,665,678.50 
Net Surplus.. 1,110,233.48 
MEE wesased $4,775,911.98 


Policyholders Surplus, 
$2,110,233.48 











Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ..... $ 600,000.00 

All other 
liabilities. . 

Net Surplus.. 


1,916,251.22 
945,537.10 





WO 3 haaee $3,461,788.32 


Policyholders Surplus, 
$1,545,537.10 











H. M. Schmitt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas, 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE CO. 
of Pittsburgh, Pa. 
Organized 1866 

Statement January 1, 1923 
ASSETS AND LIABILITIES 
Capital ..... $1,000,000.00 

All other 

liabilities. . 


Net Surplus.. 


1,329,033.00 
1,452,589.00 





Total Assets .$3,781,622.00 


Surplusto Policyholders, 
$2,452,589.00 











WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 


Western Department— 137 South La Salle Street—Chicago, Illinois 
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A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the confidence 
of every local agent. From an idea 
in 1905 this institution has grown to 


one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 
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1871 “Superior Service Satisfies”” 1923 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


Capital Assets Pelicyholders’ Surplas 
$800,600.00 $3, 806,949.41 $1,514,962.03 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 
A. H. TRIMBLE, Pres. EDW. HEER, Vice-Pres. and Seay. 











CLEARY ann WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 








Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 
J. R. VERNON, President J. AMBLER, Secretary 








THE INTER-STATE FIRE INSURANCE CO. 
SURPLUS TO POLICYHOLDERS, $364,993.53 

















department switchboard in the fire de- 
partment building next to the fire. He 
urged that the telegraph board be removed 
to an isolated spot as soon as possible. He 
advised that automobiles be kept 600 
feet away from a fire. He declared that 
the impression that fire companies pay 
the fire losses is incorrect, and he sought 
to impress on the minds of the mem- 
bers of the chamber the necessity of 
removing every fire hazard possible. 


REPORT MADE ON GREENFIELD 


Ohio Inspection Bureau Tells About 
Fire Fighting and Protection Facili- 
ties of the Town 


The Ohio Inspection Bureau has just 
made a report on the fire fighting fa- 
cilities of Greenfield, Ohio. The water 
supply, under municipal ownership, is 
operated in conjunction with the munici- 
pal electric generating plant; a combined 
gravity and direct pressure system, 
water, from drilled and dug wells, is 
forced into a receiving cistern by one 
of two motor-driven pumps having a 
capacity of 700 gallons per minute each; 
thence it is forced directly into the 
mains by one of two steam-driven 
pumps having a total rated capacity of 
34%, million gallons in twenty-four 
hours; average daily consumption, 500,- 
000 gallons and maximum 550,000 gal- 
lons. Distribution system is fair in the 
mercantile and manufacturing districts, 
but weak in the residential section. The 
fire department consists of two full 
paid drivers, a chief, two other officers 
and nine other men paid for services 
rendered; drills are seldom held. Ap- 
paratus consists of one Ahrens-Fox 
booster pump with 60-gallon water 
tank, 1,000 feet hose body, one Buick 
combination hose and ladder truck car- 
rying 500 feet of hose, one 40-foot ex- 
tension ladder and miner equipment. 
Five preventive ordinances in general 
are of very weak nature. The congested 
value district covers 15.8 acres and oc- 
cupies parts of six town blocks. Thirty- 
four percent of this district is in streets 
and open spaces, which cannot be built 
upon. Fifty-six percent of the block 
area is built upon; frame construction 
covers thirty-four percent of the built 
on area. The usual lighting and heat- 
ing defects common to a town of this 
size having no regulatory ordinances, 
occur frequently. 


WILL USE STANDARD POLICY 


West Virginia Will Put Into Effect 
New York Contract the First 
of Year 


A uniform standard policy is to be 
used in West Virginia. On and after 
Jan. 1, no fire insurance company, its 
officers or agents, shall make, issue or. 
deliver, for use any fire insurance pol- 
icy, or the renewal of any such policy, 
on property in the state other than such 
as shall conform, in all particulars as 
to blank, size of type, context, provis- 
ions, agreements and conditions, to the 
present New York standard; except, 
the words at the top of the filing back 
of said policy, “Standard Fire Insurance 
Policy of the state of New York,” mav 
be changed by the use of the words 
“West Virginia” instead of “New York,” 
or may be changed by the use of the 
word “States” instead of “State” and 
by adding after the words “West Vir- 
ginia’ the names of any other state 
in which the policy form shall be stand- 
ard when the policy is issued, or it is 
permissible to have it read “Standard 
Fire Insurance Policy of the States of 
New York and West Virginia” or “New 
York, West Virginia” and such other 
states as may be desirable to enumerate. 
Those companies not already conform- 
ing to the requirements will be com- 
pelled to substitute a new issue of pol- 
icy. 


Merchants Seeks Injunction 


_ The Ohio insurance department and 
its superintendent, Harry L. Conn, were 
made defendants in a bill of complaint 





and a restraining petition filed in federal 
court at Columbus Monday by the Mer- 
chants Fire of Indiana, which seeks to 
prevent the department from revoking 
its license. The motion in equity for a 
restraining order and temporary injunc. 
tion recites that the insurance depart- 
ment has threatened to revoke the com- 
pany’s license to write fire and lightning 
insurance under the stock plan and to 
arrest any officers or agents doing so. 


Ohio Losses Heavy 


COLUMBUS, O., Dec. 11.—Fire losses 
throughout Ohio have been quite heavy 
during the past year, one of the field 
men reported this week, sizing up condi- 
tions in 1923. Losses in Columbus, too, 
have been heavy. The figures, it is be- 
lieved will be available before long. 
There are indications, said the field man, 
that there will be much _ building 
throughout the state next year, both in 
the matter of commercial buildings and 
dwellings. The continuance of build- 
ing is expected in Columbus, although 
this city, it is asserted, is in better 
shape so far as dwellings are concerned 
than most of the cities of the country, 
There are many vacant houses in Colum- 
bus, this being due to the spurt in build- 
ing operations since the war. But while 
houses for sale and also for rent are 
numerous, there has been no decline in 
prices or in rents. 


Wants Form Amended 


A bad use and occupancy form is re- 
ported on the three plants of the Cen- 
tral Steel Company, being the central 
steel division, the sheet steel division 
and the national pressed steel division, 
at Massillon, O. The policies are said 
to cover interruption of operation of 
these plants caused by damage through 
fire or electricity to the power plant of 
the Ohio Public Service Company, sit- 
uated on west side of South Erie street. 
There is also a clause in the contract as 
follows: 

“It is understood that use and occu- 
pancy liability is hereby assumed on ac- 
count of any loss or damage, including 
that to electrical apparatus at each of 
the above named plants, whether caused 
by fire or by electric current, artificial 
or natural.” 

Companies interested are calling for 
the necessary amendments. 








Adverse Report Made 


An adverse report by the Ohio Inspec- 
tion Bureau has been made on the sewer 
pipe works of the American Vitrified 
Products Company, at Uhrichsville, Ohio. 
This is a large sized clay plant consist- 
ing of a four story main building of 
ordinary hollow tile construction, a one 
story hollow title boiler and engine room, 
communicating, and several small frame 
and hollow tile buildings. Special haz- 
ards are fairly well guarded, while com- 
mon hazards receive little or no atten- 
tion; poor boiler stack clearance and an 
unsafely arranged tile flue in the car- 
penter shop section of main building con- 
stitute a serious fire hazard; no public 
or private protection. A poor risk under 
present conditions, says the Bureau. 


Blue Goose Dinner Dance 


COLUMBUS, O., Dec. 11.—With 127 
persons present, the Blue Goose gave 4 
dinner-dance at the Deshler Hotel in 
Columbus a few evenings ago. The Ohio 
State University quartet furnished the 
music for the occasion. William Mank 
acted as cheer leader and among those 
from outside the state who attended was 
George P. Kessberger of Detroit, state 
agent of the Citizens of Missouri in Ohio 
and Michigan. The pond plans another 
important meeting on Jan. 7, and also 
anther dinner-dance possibly in Febru- 
ary. It has been found that these social 
affairs keep interest in the pom at 4 
high pitch. During the coming year 
an effort will be made to increase the 
membership of the organization. 





Report Satisfactory Increase 


COLUMBUS, 0O., Dec. 11.—Ohio field 
men report satisfactory increase in 
business this year by the active fire in- 
surance companies. The loss ratio, how- 
ever, has been greater than usual. There 
are bright prospects for a large amount 
of building next year and a steady de- 
mand for insurance. 


More Auto Thefts in Ohio 


COLUMBUS, 0O., Nov. 11.—A large !n- 
crease in thefts of automobiles has been 
‘ 
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reported by the Automobile Under- 
writers Club of Ohio. Many cars are 
financed at the time of purchase, and 


the hazards in insuring automobiles are 


steadily becoming greater. The auto- 
mobile underwriters are planning 
another meeting soon after the first of 
the year. The annual meeting will be 
held in March, 
Ohio Notes 

The W. C. Henderson agency at Ant- 
werp, O., has been transferred to Mrs. 
May Volkert. 

The H. M. Johnson agency at Ports- 


mouth, O., has been incorporated as the 
Harsha-Johnson Company, 


The Johnson-Hardy insurance agency 
and the Gould Realty Company at To- 
ledo have been consolidated. 

Henry Eckes of Berning & Eckes 
surance agency in Cincinnati, 
last week from a three months’ 
Europe. 

John H. Gray of the Speakers’ bureau 
of the Ohio Fire Prevention Association 


in- 
returned 
tour of 
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addressed the Shrine club in Newark, O., 
a few days ago. 

Three business houses on South Court 
street, Athens, O., were burned with a 
loss of $50,000. The greatest loser was 
the Kerr Hardware Company. 

Gen. Chauncey B. Baker and James A. 
Maddox, well known insurance men of 
Columbus, O., have been placed on the 
Red Cross Committee for 1924. 

The Sherritt & Myers agency at Lan- 
easter, O., has taken in John F. Konkler 
and the concern hereafter will be known 
as the Sherritt, Myers and Konkler 
agency. 

William 
with the 
for the 
cinnati 
latter's 


Stredelman, 
Arkansas 
last two 
working 
agency. 

Fire caused by lightning destroyed 
14,000 barrels of oil in a tank of the 
Buckeye Pipe Line Company at Corning, 
O. A small meter tank near the tank 
also was wiped out. 
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years, is 
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his father in the 


On account of illness, E. FE. Flickinger 
of the North America will not be able to 
address the Cincinnati Insurance Society 
next Tuesday. A. L. Behmyer, post- 
master of Cincinnati, will be the speaker. 
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HONOR PAID TO CLEVELAND 


Michigan Men Do Honor to the Con- 
structive Work of the Michigan In- 
spiration Bureau 


DETROIT, MICH., Dec. 12.—AlI- 
though primarily serving as a splendid 
tribute to George W. Cleveland, former 
head of the Michigan Inspection Bur- 
eau and his successor, O. M. Henn, the 
subscription dinner at the Detroit Ath- 
letic Club which was held on Monday 
evening, under the auspices of the 
Michigan Blue Goose and attended by 
165 insurance men, also proved a tes- 
timonial to the constructive work of 
the Michigan Inspection Bureau be- 
speaking even more successful efforts 
in the future. 

Mr. Cleveland was presented with a 
hunting gun at the close of the after 
dinner speaking by George K. March, 
president of the Detroit National Fire 
who largely through a clever improvis- 
ing of excerpts from Shakespeare forc- 
ibly conveyed to the guest of honor the 
general esteem in which he is held by 
Michigan fire insurance men. In re- 
sponding with much feeling Mr. Cleve- 
land warmly praised the cooperation 
he had received while serving as head 
of the Inspection Bureau and predicted 
certain success for his successor, Mr. 
Henn, with the aid of such helpfulness. 


Other Speakers 


Other speakers were: Leo K. Hennes, 
representing the Fire Insurance Ex- 
change of Detroit; Chas. A. Reekie, 
secretary of the Detroit Fire & Marine 
who spoke of the early days of the 
Michigan Inspection Bureau with which 
he was once connected and its evolu- 
tion to its present state of efficiency; 
Clyde Smith, of Lansing, president of 
the Michigan Association of Insurance 
Agents; Oren A. Jenison of Lansing, 
poet laureate of the occasion who read 
a splendid original poem; A. F. Pow- 
Tile, manager of the Fire Association, 
Chicago; A. Cavanaugh, manager of 
the Michigan Audit Bureau: O. M. 
Henn, newly appointed head of the 
Michigan Inspection Bureau; M. M. 
Hawxhurst, secretary of the Michigan 
ire Prevention Association. With a 
few exceptions the speaking was for 
the most part impromptu. Wm. T 
Benallack, agency superintendent of 
the Michigan Fire & Marine, proved a 
cecided hit as toastmaster in spite of a 
badly injured hand as the result of an 
automobile accident the day before. 

There was a marked display of good 
fellowship among those present, a situ- 
ation which was pointed out by sev- 
eral speakers as evidence of the fact 
that little or no bitter feeling had been 
engendered among Michigan agents by 
the controversy between the Bureau and 


the Union. 








HOLD SEPARATION MEETING 


Executive Committee of Illinois Agents 
Association Considers Consequences 
of Union and Bureau Break 


A meeting of the executive commit- 
tee of the Illinois Association of Insur- 
ance Agents was held in Chicago last 
week to consider the effect upon the 
agents of Illinois of the break between 
the Union and Bureau. After a thor- 
ough discussion of all features of the 
controversy, it was decided that it would 
be the part of wisdom for the Illinois 
Association not to take a position in 
the matter other than to approve the 
attempt of the National Association of 
Insurance Agents to bring the Union 
and Bureau together. Some members 
of the executive committee were in fa- 
vor of taking rather drastic action 
against companies which might at- 
tempt to disregard the fact that the 
expirations belong to the agent. It was 
the consensus of opinion, however that 
the National Association is strong 
enough in itself to cope with such a 
situation should it arise. 


Will Report to National Association 


A. J. Anderson of Kewanee, IIl., presi- 
dent of the Illinois association, and 
Shirley E. Moisant of Kankakee, secre- 
tary of the organization, will submit a 
report on the meeting to National As- 
sociation. Mr. Moisant reports that the 
Union and Bureau controversy has re- 
sulted in many new members coming 


into the Illinois association about 30 
having joined during the past few 
weeks. The new members are largely 
from the mixed agencies, who are 


counting upon the association to afford 
them some protection in the event that 
they are forced to represent either 
Union or Bureau companies. Mr. 
Moisant said that reports from the Na- 
tional Association headquarters are to 
the effect that in excess of 600 new 
members have been enrolled since the 
Union and Bureau joint conference com- 
mittee agreement was abrogated. 

Among those who attended the execu- 
tive committee meeting last week were 
Robert Troxell, Springfield; A. J. An- 
derson, Kewanee; Edith Goodspeed, 
Joliet; Shirley Moisant, Kankakee; R. 
C. Sherman, Waukegan; J. O. Robert- 
son, Harrisburg. Other members of 
the executive committee who were un- 
able to be present are Nat McLean, 
East St. Louis; George N. Taylor, 
Streator; Karl Keck, Fairbury and B. 
F. Rogers, Chicago. 


Michigan Mutuals in Legal Fight 

HASTINGS, MICH., Dec. 10—Suit has 
been filed in the Barry county circuit 
court by the Michigan Mutual Wind- 
storm of Hastings against the State 
Mutual Cyclone of Lapeer, charging con- 
spiracy to injure the business and repu- 
tation of the plaintiff and seeking dam- 





ages of $250,000. The suit brings to a 
head the strained relations that have 
existed between the two mutuals for 
several years, the plaintiff charging that 


the defendant began on Jan. 1, 1921, to 
enter into a conspiracy to injure the 
business and reputation of the plaintiff 
by issuing false, scandalous and defam- 


atory statements. Nearly 50 specific in- 
stances of alleged slanders are cited by 
the plaintiff. 
Plan for “Insurance Day” 
INDIANAPOLIS, IND., Dec. 11—The 
executive committee of “Indiana Insur- 


ance Day,” which is being promoted for 
Jan, 15, in Indianapolis, met Monday and 
worked out further details of the pro- 
gram. Among other business was the 
appointment of a number of special com- 
mittees. The executive committee re- 
ports that much interest is already being 
manifested in this coming “Insurance 
Day,” which promises to be the biggest 
insurance gathering ever held in In- 
diana, 


Sue for $307,000 Fire Loss 


DETROIT, MICH., Dec. 11—A suit for 
the collection of policies aggregating 
$307,000, payment of which has been 


withheld, because of allegations of in- 
cendiary fire and commission of fraud 
in the proof of claims submitted in con- 
nection with the burning of the Ann 
Arbor Stamping Metal Company plant at 
Ann Arbor, Mich., three years ago, is 
being heard by Judge Arthur J. Tuttle 


in United States district court here, The 
plaintiff in the suit is William L. Walz, 
trustee for the creditors of the concern, 


and the defendants are 38 fire companies. 
The trial is expected to occupy several 
weeks. 


Two Heavy Michigan Losses 
The business sections of two Michigan 
towns, Harrisville and Ruth, were totally 
destroyed by fire last week. In Harris- 
ville, where the bank and practically all 
of the business places were razed by the 
flames Friday evening the loss is esti- 
mated at $150,000, partly covered by in- 
surance. In Ruth, the population of 
which is about 30, the loss is placed at 
$40,000, with only a small portion 
ered by insurance. The latter blaze 
curred on last Saturday evening. 


cov- 
oc- 


Offers Reward for Firebugs 


A reward will be posted for the appre- 
hension of the persons accountable for 
any fires starting on the property of the 
University of Michigan, Ann Arbor, Mich., 
an offer which has been made necessary 
following the finding of the remains of 
a fire in the basement of the museum 
building last week. Because it is feared 
than an incendiary is attempting to burn 
the museum it has been closed to the 
public and a day and night guard has 
been placed around the building. The 
contents of the museum are valued at 
millions and any fire would destroy or 
seriously damage collections carefully 
selected from all parts of the world. The 
Michigan legislature has been asked re- 
peatedly to make appropriations for a 
new museum building but without suc- 
cess because it was contended that state 
funds were not available for this pur- 
pose, Authorities are of the opinion 
that another “firebug” may be planning 
winter operations such as visited Battle 
Creek, Mich., last year, where a number 
of costly fires within a few months were 
thought to be of an incendiary origin. 


Detroit Fire Prevention Committees 


DETROIT, MICH., Dec, 11.—Various 


phases of fire prevention work which 
will be undertaken by the Board of 
Commerce following the naming of a 


committee for that purpose have been 
placed almost entirely in charge of in- 
surance men and closely allied interests. 
Horace Maynard, manager of the insur- 
ance department of the Fisher Body 
Corporation, heads the sub-committee in 
charge of the fire prevention school. 
With Mr. Maynard will be associated O. 
M. Henn, head of the Michigan Inspec- 
tion Bureau; Elmer H. Dearth, president 
of the Genéral Casualty, and W. R. Far- 
rand, of the Atkinson-Deacon-Elliott In- 
surance Agency. Detroit’s entry in the 
National Fire Waste Contest will be in 
charge of George W. Carter, vice-presi- 
dent of the Detroit Insurance Agency. 
R. Cc. Loughhead, of the Michigan In- 
spection Bureau, Mr, Farrand and Mr. 
Henn have been asked to assist in the 
shingle roofing investigation. The sub- 
committee on oil burners also includes 
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Mr. Farrand and Mr, Loughhead in its 
membership, together with w. 
Cleveland, former head of the Inspection 
Bureau. 


George 


Indiana Notes 
Hart 


Darlington of New York, United 
States manager of the Norwich Union, 
was in Indianapolis the first of this 
week, 

Charles F. Engle, Indiana stare agent 
of the Milwaukee Mechanics, is confined 
to his home in Indianapolis by a bad at- 
tack of the flue. His brother, John R. 
Engle, Indiana state agent of the Na- 
tion Liberty, has also been laid up by 
illness for a short time but started on 


the road again this week. 

Dr. Wilmer Christian, general agent of 
the Equitable Life of lowa at Indian- 
apolis, who met a tragic death in a rail- 
road crossing accident last Thursday 
evening when his automobile was struck 
by a fast train, was a son-in-law 
V. MecGilliard, for many years 
known in fire insurance circles in the 
middle west and now an independent ad- 
juster in Indianapolis. 


Illinois Notes 
J. P. Kennedy, formerly field account- 


ant for a big construction firm, has es- 
tablished a real estate and insurance 
agency at 216 Safety building, Rock 


Island, Ill. 
Fire in 
Company 
$200,000 
blanket 
building, 


the Cutler & Proctor Stove 

plant, Peoria, Ill, caused 
loss. Callender & Co. has a 
$350,000 insurance policy on 
fully protecting the owners. 

Special Agent D. M. Vance, who travels 
for the Home in central Illinois, with 
headquarters at Bloomington, has re- 
turned to the field fully recovered from 
the “flu” which kept him at home for 
several days. 

The three-story building of the Peoria 
Milling Company, Peoria, Ill, suffered 
$10,000 fire loss Nov, 28, when fire swept 
it from basement to roof. Spontaneous 
combustion in the basement started the 
blaze. C. W. Ethridge, manager said all 
losses are covered by insurance. 


Michigan } Notes 


The Grand Rapids Insurance Agency 
at Grand Rapids, Mich., has taken over 
the fire business of Holden, Hardy & 
Boyland. Charles Boyland will continue 
to handle the surety, casualty and auto- 
mobile business. 

The recent fire at the J. G. Helli dairy 
farm, Ironwood, Mich., entailed a loss 
of $25,000. The insurance covers about 
half of the loss. Farm machinery that 
was destroyed was valued at more than 
$10,000 and the barn itself was worth 
$10,000. 

The Murphy & O’Brien Agency of De- 
troit, Mich., will move shortly from its 
present offices in the Majestic building 
to larger quarters in the new Donovan 
building at Woodward and Duffield 


streets. The agency has had a rapid 
growth and now occupies a prominent 
place among the local agencies of 
Detroit. 


Hearing on Receiverships 


The hearing on the petition for re- 
ceivership for the North American Na- 
tional Fire at Des Moines and the Great 
Republic Reinsurance is on in Des 
Moines. The North American National 
has been ordered to produce all its books 
and records in court. . The case will 
probably drag out for a few more days. 
The hearing is bringing out the high cost 
of some of the Iowa promotions. The 
promotion cost of the North American 
was 30.7 percent and the Great Republic 
47 percent. 


Retailers Enters More States 


The Retailers Fire of Oklahoma City 
is now operating on an agency basis in 
some states. The company is now being 
planted in Texas, Louisiana and Missis- 
sippi. 


Mavon Now a Member 


The election to Western Union mem- 
bership is announced of J. A, Mavon, 
secretary of the Commerce of New 
York. 


Maccabe Back From Abroad 


NEW YORK, Dec. 11—Fred Maccabe, 
special representative for the ocean ma- 
rine department of the Automobile of 
Hartford, and formerly loss manager for 
that organization, returned this week 
from London, where he has been repre- 
senting the Automobile for the past six 
months on reinsurance matters. Mr. 
Maccabe was given a dinner to welcome 
him home by his associates located at 
Beaver street office of the Newark ma- 
rine branch of the Aetna Life and affil- 
iated companies. 
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FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


NE ns cnt calpinae erika eee $1,658,468.86 
Liabilities .......... ‘Méesces me 492.36 
ee | errr osenns 000.00 


Reinsurance Reserve ....... ; . 496,289.89 
Surplus to Policyholders...... 627,686.61 


—Writing— 
Fire Tornado Lightning _ Automobile Hai 
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Makes a Profit— 


by Reducing Your Customers’ Premiums 


When you write an industrial policy you can make 
sure your customer gets the lowest rate by placing 
a 24% gallon fire extinguisher on every 2,500 square 
feet of floor space. 
When this requires additional equipment, supply 
“Chicagos” and make yourself a profit. Chicago 
Fire Extinguishers are built so you can recom- 
mend them. They conform to underwriters’ speci- 
fications in every detail—solid copper throughout, 
with brass cage; heavily constructed; throw forty 
foot stream for one minute; built for certain 
service. 

Get our proposition today so you can make 

a profit on your customers’ requirements. 

Just that much added commission. 


Racine Iron and Wire Works 
Dept. 33 
Racine, Wisconsin 











THE CASUALTY REVIEW 


A Monthly Magazine on How to Sell Accident 
and Health Insurance. Only $2.00 a year. 
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MARKHAM IN TWIN CITIES 





Former President of National Associa- 
tion Discusses Separation and 
Commission Situation There 


MINNEAPOLIS, MINN., 
George D. Markham of St. Louis, past 
president of the National Association 
of Insurance Agents, gave two inter- 
esting and enlightening talks to Twin 
Cities insurance men last week. On 
Thursday afternoon he addressed the 
Minneapolis association and _ Friday 
noon was the speaker at a luncheon of 
the St. Paul association. 

Mr, Markham discussed frankly some 
of the more important problems affect- 
ing insurance men. His auditors were 
particularly interested in what he had 
to say on the separation question and 
he was able to give his hearers some 
history and inside developments on 
this question that was instructive, espe- 
cially to the newer element not so well 
posted on the subject as the older men 
in the business. 

Mr. Markham was questioned as to 
why Minneapolis agencies are paid 
smaller commissions than cities of simi- 
lar size and he answered that it prob- 
ably was due to the fact that Minne- 
apolis was a much smaller city when 
it was classified. 

He emphasized that while there may 
appear to be wrongs and discrimina- 
tions affecting the local agents, by 
united and determined action they can 
correct most of the faults. He pointed 
out what the National Association has 
accomplished in behalf of its members, 
and urged local agents and their local 
associations to stand and work together. 


Dec, 11.— 


Minneapolis Board Nominees 


MINNEAPOLIS, MINN., Dec. 11—A. F. 
Pray and F. C. Esterly are the nominees 
for president of the Minneapolis Un- 
derwriters association, to be voted on 
at the annual meeting Jan. 4, D. E. 
MacLennan, president for the past two 
years, will retire. Other nominees are: 
vice-president, George W. Harsh and 
F. H. Wagner; for secretary-treasurer, 
Jacob Stone and H. B. Dornberg. 








Its Name Indicates Its Character. 
Operating Along Sound Linea 


American National Fire Insurance 
Company “ono 
Capital $500,000 
CHAUNCEY B. BAKER, President JOHN A. DODD, Seerctasy 
Progressive, Yet Conservative. 








INSPECTIONS ON IRON RANGE 


Minnesota Fire Prevention Association 
Holds Successful Meetings at 
Eveleth and Virginia 


The Minnesota Fire Prevention Asso- 
ciation had very successful inspection 
meetings at Eleveth, Minn., Dec. 4, and 
Virginia, Minn., Dec. 5. Both of these 
towns are on the Nesaba Iron Range of 
Minnesota, which is one of the largest 
iron ore producing districts in the world, 

The meetings were held under the di- 
rection of Merrill L. Wanvig of the 
National Liberty, who is president of 
the association. About 30 inspectors 
were there and some real work was 
done. Over 4,000 school children were 
addressed by members of the speakers’ 
bureau at different school assemblies. 

At noon Tuesday the members of the 
association were guests of the Lions 
Club of Eveleth and Louis L. Law of 
the London Assurance addressed the 
Lions on fire prevention. That night 
they met with the Eveleth Commercial 
Club for dinner and after the meal, 
which was well attended, R. W. Schim- 
mel of the Fire Association gave a very 
forceful talk. 

The town of Eveleth responded 
through Mayor Esseling, who promised 
a close follow-up of the recommenda- 
tions. Eveleth entered the contest being 
conducted by the United States Cham- 
ber of Commerce for the greatest results 
from fire prevention work and appointed 
a committee to work on the subject. 

The next day Virginia was inspected 
and the association met with the Rotary 
Club at noon for lunch. Mr. Law gave 
a fine talk to the members, which was 
received with enthusiasm. That night at 
the Fay hotel the Virginia Chamber of 
Commerce met with the association at 
dinner and listened to R. W. Schimmel 
give the same forceful talk that he gave 
the night before. 

Two representatives of the state fire 
marshal’s office were present at this 
meeting and gave quite a little help in 
getting corrections made. 

Mr. Wanvig feels that these were very 
successful meetings and that good re- 
sults will be obtained by them. 

Another inspection is planned for 
January, although the town and date 
have not been named yet. 


Watertown Agents Reorganize 








EDWARD MILLIGAN, President. 
GEORGE M. LOVEJOY, Vice-President. 
GEO. C. LONG, Jr., Vice-Presiden: 
RY Pe WHITMAN, Secretary. 
C. HATFIELD, Ase’t Secy. 


Cash Capital, $3,000,000.00 


Reserve fer Relnewsenee - = = = $9,461,663.14 Reserve 





Surplus to Foilicyholders - ° ‘ . 
Total Losses Paid Since Organization o 


$110,481,398.43 





THOS. C. TEMPLE, Vice-President. 
JOHN B. K Secretary. 
FRED. C. G' 


Total Assets, $26,007,613.89 


for Outstanding Losses $1,492,491.49 


: $14,653,359.60 
f Company 








WATERTOWN, WIS., Dec. 10— 
The old Board of Underwriters was re- 
organized this evening under the name 
of the Watertown Board of Fire & Cas- 
ualty Underwriters. The following of- 
ficers were elected: President, Henry 
Scholl; vice-president, Wm. C. Krueger; 
secretary, Carl E. Emmerling; treasurer, 
Emil Tanck. 

By including the minimum member- 
ship fee of the state and the National 
Association of Insurance Agents in the 
annual dues every member of the Wat- 
ertown Board automatically becomes a 
member of all three organizations. 

The principal object of the Water- 
town Board shall be the promotion of 
harmony and correct practices in the 
underwriting and the improvement and 
elevation of fire and casualty insurance. 
The Board starts out with a member- 
ship of 21 local agents. 


Urge Better Rural Protection 


MINNEAPOLIS, MINN., Dec. 11—Nu- 
merous farm fires in Minnesota the past 
year, with heavy losses in many cases, 
have impressed upon both farmers and 
town people the need of better facilities 
for fighting such fires. Motorized fire 
wagons, properly equipped, could reach 
a large part of the farms in the state in 
time to reduce losses considerably, it 
is argued, and towns and counties are 
being urged to cooperate in providing 
such facilities. State Fire Marshal 
Kingsley and his deputies are encourag- 
ing this movement wherever the occa- 
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sion presents itself and are hopeful that 
some good results will come of their 
efforts. In a few instances meetings 
have been held to discuss the plan, but 
so far the movement is still in the 
“talking stage.” It is believed that when 
agriculture gets on a little better basis 
in the state it will be easier to interest 
the taxpayers in the plan. 


Wants Blanket Policy for City 

MILWAUKEE, WIS., Dec. 11—Dr. 
George H. Ruhland, head of the Milwau- 
kee health department, has asked the city 
council to take out a blanket liability 
policy to protect all city employes who 
are driving municipal automobiles At 
the present time these drivers are liable 
as individuals for any accidents in which 
they participate while driving city cars. 
Under the Ruhland plan, the city would 
take this responsibility from them and 
place it on the city. 


Left to Individual Agents 


FARGO, N. D., Dec. 11—North Dakota 
field men have been busy the past 30 


days putting up the problem of separat- 
ing the Union and Bureau companies to 
the different agencies throughout the 
state. The agents’ association as a 
whole is taking no concerted action, 
leaving the choice strictly up to the 
agent's. The Union companies. are 
stronger in the state, there being about 
three or four Bureau agencies to 30 
Union agencies in the state. 


Dakota Conditions Improved 


John H. Rich, federal 
for the ninth Federal Reserve 
including North Dakota, makes. the 
statement that credit conditions have 
reached a turning point in this district 
and operating banks on the whole are 
ina better statistical position than they 
have held at any time since 1919. The 
eases of bank difficulties are “typical 
symptoms of the final stages of liqui- 
dation and the early stages of loan ex- 
pansion.” Deposits have been steadily 
rising since June, 1921, and loans have 
been declining since June 20. 


reserve agent 
District, 


Minneapolis Losses Heavy 


MINNEAPOLIS, MINN., Dec. 11—The 
total fire loss in Minneapolis so far this 
‘year has reached $1,500,000, which is 
some $100,000 more than it was for the 
same period last year. The Minneapolis 
fire department has responded to 3,800 
alarms and traveled 20,000 miles to get 
to them. 

This is regarded as rather a bad record 
for a city of 400,000, 


Heavy Losses in Wisconsin 


Several serious fires in which heavy 
losses were sustained occurred in Wis- 
consin during the week just passed. The 
largest of these was that of St. Rose’s 
Convent near La Crosse, Wis. Property 
loss is estimated at $175,000 and the 
amount of this loss to be sustained by 
insurance companies is not yet esti- 
mated. A loss estimated at between 
$125,000 and $150,000 was suffered by the 
Morgan Sash & Door Company of Osh- 
kosh, Wis., in the total destruction of a 
double warehouse by fire. The loss is 
only partly covered by insurance. A de- 
fect in a farm lighting system is blamed 
by officials for the fire which destroyed 
farm property of George Bates at Adell, 
Wis., causing a loss of $25,000. The in- 
surance on the property is carried by the 
newly organized Plymouth Farmers’ Mu- 
tual and is a hard blow for the organi- 
zation. 


Wisconsin Agents’ Membership Drive 


Arthur W. Fetz, Waterloo, Wis., is 
leading in the hig campaign being staged 
by the Wisconsin Association of Insur- 
ance Agents in an effort to obtain 100 
new members before the new year. Mr. 
Fetz, with a record of four new mem- 
bers secured in one week, heads the list 
of active campaign workers. Joseph G. 
Grundle, Milwaukee, secretary of the 
association, reports that early returns 
on the membership drive indicate that 
the organization will attain the goal 
Set by the campaign committee. 


Defer Cutting Off of Protection 


MILWAUKEE, WIS., Dec. 11—Stren- 
uous protests against discontinuance of 
fre protection to manufacturing plants 
and industries outside of the city limits 
of Milwaukee have resulted in the sub- 
mitting of a recommendation by the com- 





mon council judiciary committee, advis- 
ing that cutting off of fire protection be 
postponed until July 1, 1924. The Streh- 
low ordinance, enacted several months 
ago, provides that all fire service to sub- 
urbs be cut off Jan. 1, 1924, The meet- 
ing of the committee was attended by 
Roger Trumpp, representing the Milwau- 
kee railroad, and Walter Alexander, 
representing the Union Refrigerator 
Transit Company, both of which have 
large plants outside of the city limits. 
Insurance men in Milwaukee are also 
actively combating the proposed en- 
forcement of the Jan. 1 ordinance which 
would increase the fire hazard on hun- 
dreds of thousands of dollars worth of 
risks. The six months extension of time 
advised by the committee is recom- 
mended in order to give the suburbs 
opportunity to express themselves on 
annexation. 





Insurance Club Dinner 


MINNEAPOLIS, MINN., Dec. 11.—The 
Insurance Club of Minneapolis will ob- 
serve its annual meeting by enjoying a 
turkey dinner Wednesday evening, Dec. 
19. There will be the routine business 
of the annual meeting, including election 
of officers, but after that the members 
will devote themselves to having a good 
time. 





Egan Is Still at Liberty 


George W. Egan of Sioux Falls, S. D., 
former candidate for governor and re- 
cently sentenced to serve two years in 
the South Dakota penitentiary on an 
arson charge, was still at liberty last 
week under a writ of habeas corpus, 
though he was directed to appear at 
Sioux Falls, Monday, bonds having been 
set at $3,000. 


Report on Green Bay 


The National Board has issued a re- 
port on Green Bay, Wis., superseding 
that of 1915, and reviewing the fire fight- 
ing facilities and structural conditions in 
the city. The report states that the 
water supply source is not sufficiently 
developed. Sufficient quantities are gen- 
erally available in important districts, 
but facilities are not sufficient for ten 
hours fire flow. The fire department is 
undermanned = and without sufficient 
equipment. The fire alarm system is in- 
adequate, with many unreliable features. 
In the principal mercantile district weak 
construction, lacking in fire resistive 
features, make severe individual to group 
fires probable and under unfavorable 
conditions such fires might readily in- 
volve most of a block. However, fires 
involving considerable portions of the 
district are not probable on account of 
the low heights and fairly good street 
widths. The gross fire loss for the past 
five years is reported by the fire depart- 
ment as $348,258. Based on an average 
population of 31,900, the average annual 
number of fires per 1,000 was 2.63 and 


the average per capita was $2.18, both 
low figures. 
Minnesota Notes 
Al. E. Schierholtz, special agent for 


the Hartford in Minnesota, is the proud 
father of an 8 pound boy, born last week. 

Fire Dec. 9 caused $15,000 damage to 
the Gabriel apartments at 2730-38 Port- 
land avenue, Minneapolis. Twenty-seven 
families were driven out into the street. 

Fred L. Gray, of the Fred L. Gray 
agency, Minneapolis, was in New York 
the past week and while there attended 
the meeting of the Association of Life 
Insurance Presidents and other insur- 
ance gatherings. 

Byron K. Cowles, state agent for the 
Phoenix in Minnesota, is confined to the 
Eitel hospital in Minneapolis, where he 
is recovering from an operation for kid- 
ney stones. He is getting along nicely 
and will be back on the job in the course 
of a few weeks. 


Dakota Notes 


The Lutheran church at Gretna, N. D., 
was destroyed by fire recently. The loss 
was partly covered by insurance. 


Wisconsin Notes 


The Morgan company at Oshkosh, Wis., 
sustained a $150,000 loss the other day. 
It is the second largest manufacturer 
of sash and doors in the country. 

Charles J. Kramer, Madison, Wis., who 
confessed to setting fires which did dam- 
age totaling $50,000, has been sent to the 
Northern Hospital for the Insane at Osh- 
kosh, Wis. 

W. R. Calhoun, past president of the 
Wisconsin Association of Insurance 
Agents and partner in the Calhoun 
Agency, Milwaukee, has been named a 
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WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200,000.00 Surplus to Policyholders $344,258.94 
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TEXAS GENERAL AGENTS 
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GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY AND COMPAN 
GENERAL AGENTS—DALLAS 
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ration ef London 
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MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 
FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 
INDEPENDENT ADJUSTERS 

ILLINOIS MISSOURI IOWA OHIO 
QUINCY ADJUSTMENT a HARRIS & COMPANY 
and SERVICE BUREAU ae? pe — 
GEORGE C. GILL, Mgr. CZvELAND 
Welle Bidg., CT, Nd-| — oe meee ame 
NORTHERN & CENTRAL ILLINOIS 
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Cellege Bidg., OTTAWA, ILL. 708 Fourth National Bank Bldg. 
39 Years in Insurance Work Phone Main 253 CINCINNATI, O. 
aay, SOREN ss seeainiatin —_— CENTRAL MICHIGAN 


Fire and Automobile Losses 


108 N. State Street CHAMPAIGN, ILL. 
Long Distance: Bell 458 








CHAS. L. HECOX 
Adjuster of Fire and Automobile Losses 
510 S. Clay St., GREENVILLE, MICH. 





R. E. MOORE 
Adjuster 
330 Peoria Life Bidg. 
PEORIA, ILL. 


H,. A. HAMILTON 
Adjuster 
225 North Adams St. 
PEORIA, ILL. 


SOUTHERN AND CENTRAL ILLINOIS 











N. C. McLEAN, JR. 
Adjuster 
608 Missouri Ave. EAST ST. LOUIS, ILL. 
W. E. PAGE 


Fire and Ternade Adjustments 
668 Continental & Com’! Bank Bidg. 
Wab. 0758 CHICAGO, ILL. 
INDIANA 
Automobile Adjustments Only 
EUGENE McINTIRE 
218 American Central Life Buildin 
Phene Main 0144 INDIANAPOLIS, IN 
INDIANA-MICHIGAN ADJUSTMENT CO. 


W. P. Kelley, Pres. 
J. Lederer, Vice-Pres. 
C. W. Gimz, See’y and Treas. 


This concern is well equipped te handle all kinds of losses 











Mokanokla Adjustment Co. 
Investigations and Adjustments 
Fire and Casualty 
Thoroughly experienced men guided by 
Insurance Attorney 
Wichita, Kansas 


NORTHERN IOWA AND SOUTHERN MINNESOTA 
F. M. NORRIS 
Independent Adjuster 
519 First Nat. Bank Bldg. Mason City, lowa 
MINNESOTA WISCONSI® 
CHARLES G. BATES 
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30 Yea 
Plymouth Bldg. MINNEAPOLIS, MINN, 
SOUTH DAKOTA 
HOWARD ADJUSTMENT BUREAU 
HE vy te Mgr. 
Fire, Tornado and Automobile Adjastments 
239-40 Realty Bldg. MITCHELL, SO. DAK. 
MISSOURI KANSAS 











F. W. LITTLE, JR. 


Adjuster 
Fire and Automobile Losses 
603-505 Orear-Leslic Bldg. KANSAS CITY, MO. 
Over 30 Years’ Experience 





KANSAS 
KINKEL ADJUSTMENT AGENCY 
M. KINKEL W. P. 


e, Tornado and Automobile Losses Adjusted 
HUTCHINSON, KANSAS 


_ CENTRAL INSURANCE ADJUSTMENT CO. 

Ity and Subrogation Claime 

ME. rrr te Attorney F. E. Whitney, Manage: 
TOPEKA, KANSAS 
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CHARLES C. COX, ADJUSTMENT CO. 
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Caine SERVICE 
MO. 


Adjustments 


Theatre Bidg., SPRIN 
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director of the Cooperative Club of that 





city. 

The Wisconsin Chapter of Electrical 
Inspectors will hold its state conven- 
tion at Eau Claire, Wis., Feb. 19-21. 
Representatives of the Wisconsin In- 
spection Bureau will probably be in at- 
tendance. 

Oscar C. Meyer has resigned as man- 
ager of the insurance department of 
Nye & Winter at Sheboygan, Wis. Eu- | 


gene A. Winter and Peter Gottsacker will |! rapid 


December 13, 1923 


for the present have 
surance department. 

Mrs. W. C. Bradt, wife of the man- 
ager of the local insurance department 
of Chris. Schroeder & Sons Agency in 
Milwaukee, is recovering from a major 


charge of the in- 


¢ operation performed last week at a Mil- 


waukee hospital. Mrs. Bradt is well 
known to many of the insurance frater- 
nity in Milwaukee through her husband's 
connection with Blue Goose social activi- 
ties and all will be glad to hear of her 
convalescence. 





IN THE MISSOURI VALLEY. 

















O. J. Davis of Home Heads Iowa Asso- 
ciation—R, E. Vernor Reviews 
Work of the Past Year 


DES MOINES, IA., Dec. 11.—The 
Iowa State Fire Prevention Association 
held its annual meeting Friday night. 
Richard E. Vernor, manager of the fire 
prevention department of the 
Actuarial Bureau, gave a full review of 
the activities of the past year and the 
.* and purposes of the coming year. 


Ze Tracy, state fire marshal, went over 
. ‘work of his department and gave 
due credit to the accomplis hments of 
the fire prevention association. He 


commended the organization because 
of its campaign in the small towns and 
the good results that followed. He spoke 
of the work being done through the pub- 
lic schools and was enthusiastic over the 
cooperation given his department. 
There were 57 field men in attendance. 
The following officers were chosen for 
the ensuing year: President, O. J. 
Davis, Home of New York; vice-presi- 
dent, O. W. Follett, National Union; 
secretary-tréasurer, C., ] 3orrett, 
Hanover. 
The Blue 
Friday afternoon, 


Goose held an_ initiation 
with a large attend- 
ance. James McHugh, most loyal gan- 
der, presided. New members initiated 
were: J. E. Forbes, Commercial Union; 
J. E. Riddle, Western Adjustment; A. 
E. Holt, Aetna; J. C. Ifland, Hartford; 
Ethan Willman, Commercial Union. 


Some Missouri Agencies Clearing 


Several Missouri mixed agencies are 
reported to have cleared or are prepar- 
ing to clear as a result of the Western 
Union-Bureau split. Reports are that 
Shannon & Shannon, leading agents of 
Mountain Grove, Mo., are to drop their 
lone Bureau company. It is also stated 
that Mumford & Hanna of St. Joseph 
will become a strictly Union agency 
shortly. They have one of_the largest 
agencies in St. Joseph. J. G. Deters of 
St. Charles has resigned all” his Union 
companies and from now on will con- 
duct a strictly Bureau agency. 


St. Louis Blue Goose Dinner 


The St. Louis Blue Goose will give a 


dinner-dance at the Missouri Athletic 
Association, Dec. 17. A very large at- 
tendance is expected. Fred Clark, of 
the Missouri Audit Bureau, is chair- 
man of the committee on arrangements. 
Roy B. Howd is most loyal gander of 
the pond, 


Plans for the dinner were announced 
at the regular Blue Goose luncheon Mon- 
day by Fred Clark of the Missouri Audit 
Bureau, chairman of the entertainment 
committee. Charles D. Eaton, resident 
manager of the Springfield in St. Louis, 
was chairman at the luncheon, 





Blue Goose Ladies’ Auxiliary 


DES MOINES, IA., Dec. 11—A party was 
given by the ladies’ auxiliary of the Blue 
Goose Saturday evening, with Mrs, R. P. 
Osier as chairman. Dancing and cards, 
together with cordial greetings and good 
cheer, made the event a notable one. 
There were 86 present. The dinner, 
which preceded the social features, was 
an elaborate one, with music and the 
distribution of favors. 


The Grand theater at Keokuk, Ia., was 
completely destroyed by fire Friday. It 
was owned by the Baker-Dodge Theater 
Company. The loss is estimated at $150,- 
000. The fire started in the cupola of 
the building. 





FIRE PREVENTIONISTS ELECT | 


| report 
} on 


Western | 


LATE STORMS HIT HAIL FUND 


Nebraska Department Explains Deficit 
of $12,000 for Season—Figures 
by Zones. 


NEB., Dec. 
insurance bureau in its fina} 
that two August storms, 
the 3d and 26th, were what caused 
the deficit this year. The farmers nor- 
mally carry considerable insurance on 
corn, but the department seldom pays 
losses on this grain. The August 
storms, coming after wheat had been 
harvested, caused over $25,000 damage 
to corn, and this produced a deficit of 
nearly $12,000. 

The official figures show that the to- 
tal premiums paid into the fund during 


LINCOLN, 
state hail 


says 


11.—The 


the year were $82,761.78 and the losses 
adjusted, $94,567.48, a deficit of $11,- 
795.61. Western Nebraska, as_ usual, 


proved to be the worst hit district. By 
districts the losses and premiums were: 
District No. 1 (the eastern three tiers 





of counties)—Losses, $19,868.25; pre- 
miums, $11,016.26. No. 2—Losses, $41,- 
641.33; premiums, $42,660.84. No. 3— 
Losses, $17,918.67; premiums,  $11,- 
917.26. No, 4—Losses, $6,411.18; pre- 
miums, $12,166.38. No. 5 s, $3, 
423; premiums, $2,623.90. No. 6— 


Losses, $5, 
deficit, $2,917 
different are 

The 


premiums, $2,377.82; 
Each district carries a 
Ac ote to the west. 

wheat insured 


<9 te 


losses 


on were 
$50,975, and the premiums received to- 
taled $37,855. Losses on corn caused 


by hail amounted to $ 


30,921, while pre- 
miums were $29,761. 


Missouri Notes 


F block of business houses at 
tichmond, Mo., was razed by fire of un- 
determined origin Dec. 4. The damage 
was estimated at $200,000, partly covered 
by insurance. 

The Amuse Theatre 
store at Neelyville, Mo., were destroyed 
by fire Dec. 6. Alex Eastwood, propri- 
etor of both establishments, estimated 
his loss at $16,000. Firemen with great 
difficulty prevented the flames from 
spreading to the new Eastwood Hotel, 
recently completed. 

The three-story brick building at 3432 
34 Lindell boulevard, St. Louis, occupied 
by the Midcity Auto Construction Com- 
pany, and adjoining buildings were badly 
damaged by fire Dec. 6 with a loss of 
$40,000. Ten privately owned automo- 
biles left in the plant for reconstruction 
also were damaged by the flames. 


An entire 


and a_e general 


Iowa Notes 

The | Insurance Agency at Du- 
buque, has transferred its office from 
the cami building to the new Fed- 
eral Bank building. 

Howard C. Hinkley, local agent at 
Lone Tree, la., is reported to be improv- 
ing from a light stroke which he suf- 


fered recently. 

The agency 
has opened 
handle 
of the 
Paul F. 


firm of Holtorf & Wilson 
offices in Denison, Ia., t 
general insurance. The members 
firm are John Holtorf, Jr., and 
Wilson. 


Department Will Liquidate 


The Kentucky supreme court has or- 
dered the discharge of J. C. Utterbach, 
banker at Paducah, Ky., as assignee of 
the Ohio Valley Fire & Marine and 
placed Fred A. Vaughan, a receiver ap- 
pointed at the instance of the insurance 
commissioner, in charge of the liquida- 
tion. This places the winding up of the 
Ohio Valley Fire & Marine in the hands 





of the Kentucky department. 
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NEW CREDIT RULE IS URGED 


President of Dallas Board Wants All 
Policies Cancelled Where Premium 
Unpaid for 60 Days 


TEX., Dec. 
dent J. Blanton of the Fire Under- 
writers Association of Dallas has as 
one of the three main things on his pro- 
gram for the coming year the cancella- 
tion of policies where premiums remain 
unpaid for 60 days. 

President Blanton declared the old 
practice of allowing policies to run as 
long as 60 days with no premiums paid, 
without cancellation, is unbusinesslike 
and would not be tolerated in other 
lines of business. He declared the fire 
insurance men should not be expected 
to carry policies on their books longer 
than 60 days unless premiums are paid. 
His contention was that the insured is 
protected from the time his policy is 
delivered and that he should pay the 
premiums then, and if not, certainly he 
should meet the premiums in what is 
called regular “commercial time.” He 
argued that companies would lose no 
business by insisting upon payment of 
premiums promptly. 

President Blanton has also urged the 
association to establish a credit or ex- 
change department. This department 
would at all times be in posession of 
fact concerning cancelled policies and 
would furnish such information con- 
cerning the risks upon which policies 
were cancelled and the persons for- 
merly having policies as the agents in 
the city might desire. He says the es- 
tablishment of the exchange would not 
mean the blacklisting of any individual 
or concern, but merely to serve as an 
information bureau for the members of 
the association. 


DALLAS, 


Texas Blue Goose 


DALLAS, TEX., Dec. 11—At the lunch- 
eon of the Blue Goose last week so much 
enthusiasm was shown over the dinner 
dance on Dec. 1 that’ a vote of thanks 
was given to the committee in charge of 
which H. W. Crutcher was chairman. It 
was decided to hold several affairs of 
this nature, the next to be on Dec. 29, 
and a committee composed of Ed Wright, 
Harry W. Crutcher, Arthur Maren, R. C. 
McConnell and Carl Hunt was appointed 


to arrange for it. 

Most Loyal Gander Wirt Leake ap- 
pointed a committee, Messrs. Kennedy 
of the Automobile Theft Bureau, Chas. 
Haggart, National of Hartford, and 
W. G. Achenback, Bates Adjustment 
Company, to solicit funds, with a mini- 


mum of $1, among ganders of the Texas 
Pond, to be used for the relief of suf- 
fering families and making Christmas 
more joyful for unfortunate. 


Interest in C. of C. Affiliation 


FORT WORTH, TEX., Dec. 11.—The 
affiliation of the Fort Worth Insurance 
Underwriters Association with the local 
Chamber of Commerce and the estab- 
lishing of an insurance bureau as a de- 
partment of the Chamber of Commerce 
is attracting the interest of many civic 
organizations in different cities. Last 
week the St. Paul Association of St. 
Paul, Minn., requested information about 
the formation of the local insurance 
bureau and stated it was contemplating 
an insurance department for the asso- 
ciation there. 





Denies Dallas General Agency . Crisis 


DALLAS, TEX., Dec. 11.—The reported 
crisis in general agency affairs in Dallas 
is denied by J. W. Blanton, president of 
the Dallas Fire Underwriters Associa- 
tion, who states that the general 
agencies are exercising their functions 
a8 general agencies and are in no way 
intruding upon the field. Mr. Blanton 
States that the general agencies which 
have been established in Dallas in con- 
nection with and under the management 
of local agencies are in the full sense 
of the word, bona fide general agency 
Plants and are operating in some meas- 
ure over the entire state. He says it is 


| tofore 


11.—Presi- | 





| Geneva 


| for 





Fort Worth; B. N, 


| being 


also true of the general agencies here- 
established, with possibly one 
exception, Mr. Blanton believes that the 
statement of such a crisis is unfair and 
unjust to the Dallas general agencies. 


Diploma for Fire Prevention Display 





OKLAHOMA CITY, OKLA., Dec. 11—A 
diploma was awarded by the State Fair 
Association of Oklahoma to the Okla- 


homa State 
this week 
at the state fair 


Fire 
for the 


Prevention Association 
finest booth exhibited 
in Oklahoma City early 
in the fall. The association depicted the 
results of an average fire, after a dis- 
astrous conflagration, including fatal in- 
juries to its occupant. 


Texas Mutuals Organize 


FORT WORTH, TEX., Dec. 11.—The 
Mutual Insurance Association of Texas 
was organized here last week. More 
than 100 attended the meeting at which 
the organization was perfected. The 
following officers were elected to servy- 
ice the first year: Edgar P. Hanely, 
Wichita Falls, president; W. D. Dillbeck, 
Fort Worth, secretary, and E. S. Whit- 
low, Wichita Falls, treasurer. Vice- 
presidents are C. G. Griffin, Athens; C. 
E. Rutledge, Fort Worth; J. F. Luther, 


Hudson, 
and T. W. Mitchell, 

The first regular 
in Fort Worth in 


Weatherford, 
Hillsboro. 
meeting will be 
February. 


held 


Interest in Insurance Women’s Club 


DALLAS, TEX., Dec. 11.—The Dallas 
Insurance Women’s Club is receiving 
quite a bit of publicity in that plans are 
formulated for similar clubs in 
other cities having branch offices rep- 
resenting companies. At the last busi- 
Miss Hattie Weaver was 
take charge of the employ- 
division of the club, and Miss 
Hart was elected treasurer, 
Mrs. Poulson, who does inspection work 
the State Fire Insurance Commission, 
has recently inspected the schools at 
Taylor, Tex., and states that they are 
100 percent in school fire prevention 


ness 
selected to 
ment 


session, 


Entertain North British Agents 


FORT WORTH, TEX., Dec. 11—H. J. 
Thomsen of New York, general agent 
for the North British & Mercantile 
group, and Wirt Leake of Dallas, state 
agent, gave a luncheon last Tuesday at 
the Texas hotel for their Fort Worth 
agents. The agencies represented at this 
luncheon were Jones & Gillis, Johnson & 
Sansom and DuBose, Rutledge & Miller. 


Get Allemannia General Agency 


OKLAHOMA CITY, OKLA., Dec, 11— 
The Upsher & Upsher agency at Okla- 
homa City has been made general agent 
for the Allemannia in Oklahoma. F. E. 
Brown has been appointed special agent. 


Oklahoma Losses Decreasing 


OKLAHOMA CITY, OKLA., Dec. 11— 
Fire losses in Oklahoma are showing a 
decided decrease and 1923 losses were 
roughly estimated by John Connolly, 
state fire marshal, as 25 percent lower 
than for the two preceding years. Defi- 
nite figures are being computed, No- 
vember losses in Oklahoma City totaled 
$3,840, with $3,080 coverage. Property 
threatened amounted to $492,500. 


At Work on Separation 


BARTLESVILLE, OKLA., Dec, 
matter of separation of mixed 
is being smoothly handled by the Bar- 
tlesville Fire Prevention Association, an 
organization of the insurance agents in 
this city which was formed about three 


11—The 
agencies 


years ago. The organization is not only 
handling the problem of separation of 
mixed agencies but is also eliminating 


underwriters agencies. 
larger agencies are 


Only three of the 
mixed agencies and 
these being largely Union, the Bureau 
companies are being placed in the Bu- 
reau agencies. Where possible the new 
company is made to replace a Bureau 
underwriters agency and the association 
is also clearing Union agencies of the 
annexes. 


Texas Notes 


3eers, Kenison & Co. of Galveston ex- 
pect to be located in their new quarters 





H. S. BASSETT 
Secretary 


CHARLES H. HARRADEN 
Managing Underwriter 


H, M. BARFIELD 
Presideut 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders - - $149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 

















The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territery in Ohio, Indiana, [Hinois, Missouri, lowa and Pennsylvania 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Heme Office ~ - - Shelbyville, Illinois 
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AUTOMOBILE ‘She OS an 
INSURANCE I 1B [B31 axaly _ INSURANCE _ 

FIRE 

THEFT PLATE 

COLLISION “4 __GLASS 

PROPERTY "HOME OFFICE OFFICE a fi v) “DAY TON.O! OHIO Agents 

ct ae CP OS OY 

IN ONE INSU GOL ANY __in Ohio 
POLICY RANCE COMP. = R. R. JONES © 
ec'y an Tt 


Gross Surplus for Protection of Policy-Holders, $183,409.44 











308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, JR., President 
SAMUEL P. RODGERS, Secretary 


JOHN J. P. RODGERS, Vice President and Treasurer 
J. H. GIFFORD, Secretary 


GREE GRP TTI. co sessscccccccccccccccesss $1,000,000.00 
WOU iee BED, 6 oecccccsccnesccccceccccs 5,187,113.11 
SURPLUS TO POLICYHOLDERS...... 2,068,338.42 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE and OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 








F. R. Ormeby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO ; ‘yes 


Capital $300,000 Surplus to Policyholders $387,499 
Total Admitted Assets $1,159,061 











An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio Company? 


AGENTS WANTED 








Bs Crees Luneatonns iste Far in the Lead 
COMPLY The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 
e American is convincing evi- 
dence that this progressive in- 
stitution is ‘‘the people's fa- 








MANSFIELD, O1O vorite automobile insurance 
Ohio’s Largest and Strongest ” 
Automobile Tnoutanee Company company. 
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‘ROYAL EXCHANGE ASSURANCE 


E. C. STOKES, 
United States Manager 


INCORPORATED 1720 


United States Branch, 83 Maiden Lane, New York 


GAYLE T. FORBUSH 


Associate Manager 


ARTHUR WALLER 


Assistant Manager 











Fred C. Van Dusen, President 
Walter C. Leach, Sec’y and Treas. 


MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 


Gee. E. Leach, Supt. of Agencies 


FIRE — TORNADO — THRESHER — HAIL INSURANCE 
CASH CAPITAL, $200,000 


John D. M. McMillan, Viee-Pres. 
F. M. Merigold, Ass’t Secy. 














— 


2 


_ SSDP DI PID PIII III IIS 


SSS Se 


eee 


—— 





“ 
~ 


SEE EEE EEL LLL III III I 





a ——____—_——— a”, 
SG GG GGL LLL ii AAA Ao CLL III III = {e 


a 
r,t 








‘ 


Safeguard Your Business 
Prefixed by “Lloyd-Thomas”’ the 


word ‘appraisal takes on a new 
meaning. Authoritative, accurate, 
dependable, authentic, recognized, 
are all characteristic of Lloyd- 
Thomas “appraisals. 


The agent who recommends a 
Lloyd-Thomas ‘appraisal throws an 
additional safeguard around hisown 
business as well as that of his clients. 
For himself, in over 90% of the 
cases he gets a marked increase in 
the line for that percentage of cases 
show underinsurance. For his cli- 
ent he guarantees adequate insur- 
ance protection to meet fire loss 
for a Lloyd-Thomas *appraisal es- 
tablishes, without doubt, true and 
authentic insurable value. 





The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Ave., Chicago 120 Broadway, New York 





Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Prtsburgh Mennphie 
Denver Teronte Minneapolis Kaeneas City 


0 EEE 
=)CAPPRAISERS ig ENGINEERS > 








* “WHAT t@ AN APPRAISAL?—4t te a complete, cassified teventery of tmsuraite 
wreperty ( gtock, merehandise and raw matertals). Each tem of propery & 
vabeed af cost to replace new. The amount of secrucd depreciate fe 
@etermined and the sound meurabie value is given. 

tT® ADVANTA@ES—ist—It discovers tusurable values that hare been writes 
6 ee eS Se ae ee ag ee Fe eames 
St “Stemeten torts nearly every foomance & salle for additonal tmecranen™ 


in the Steele building very 
This is Galveston’s new office building. 

Announcements have been received of 
the marriage of Miss Elsie Massay and 
Carroll H. Todd. Miss Massay is the 
daughter of J. M. Massay of the firm of 
Miller & Massay, Greenville, Tex. 

In order that he may give his full time 
to his real estate business, L. P. Her- 
maize of Fort Worth, Tex., sold his in- 
terest in the Hermaize & Kennedy 
agency last week 
Kennedy. 

The agency of R. O. Culp & Co., of 
Temple, Tex., one of the oldest and larg- 
est in central Texas, has been 
Roy L. Sherill and Dan G. Wilson. The 
business will be conducted along the old 
lines. 

A change in the 








ownership of the 
Covey & McKinley agency at Fort 
Worth, Tex., occurred last week. Joe 
Collins, W. S. Wright and associates pur- 
chased the interests of John W. Covey 
and Ray McKinley and will continue the 





agency under the name of Collins, 
Wright & Co. 
Oklahoma Notes 

The Oklahoma insurance board has 
granted a license to the Commerce of 
Albany. 

FE. W. Hardin, Oklahoma insurance 
commissioner, has returned from New 


York, where he attended the convention 
of insurance commissioners. 

Cc. T. Ingalls, manager of the Ckla- 
homa Inspection Bureau, accompanied 
by H. J. Clark, engineer, attended the 
conference of inspection bureau man- 
agers in Chicago last week. 

As a token of appreciation of the 


shortly. | 





sold _ to | 





creditable work during a recent fire in 
Norman, Okla., the Oklahoma City fire 
department was presented with a loving 
cup at Tuesday’s meeting of the local 
Rotary club, by H. L. Muldrow, presi- 
dent of the Norman Rotary. 

J. C. Leonard, secretary-treasurer of 
the Leonard & Braniff Company of Ok- 
lahoma Cit'y, expects to leave shortly, 
with his family, to make Houston, Tex., 
his future home. The Leonard & Bran- 


to his partner, H. F. | iff Company will open an office in Hous- 


ton, under Mr. Leonards’ management. 


Arkansas Notes 


Wright & Horn, local agents at Tru- 
man, Ark., have been appointed repre- 
sentatives of the National Liberty. 

Damage estimated at $40,000 was 


caused by an explosion which wrecked 
a portion of Sahara Temple Shrine build- 
ing at Pine Bluff, Ark., and damaged 
the fronts of two stores there. Escaping 
gas is believed to have caused the blast. 

Fire destroyed the plant of the Hurt 
Wholesale Grocery Company, Paragould, 
Ark., Saturday night, the loss being es- 
timated at $250,000. The building, a two 
story concrete and tile structure was 
erected in 1920 and was valued at $50,000, 
and the stock at $200,000. Insurance will 
cover the loss, it is said. 


The plant of the Gulf Paper Company, 
located in Crichton, a suburb of Mobile. 
Ala., was destroyed by fire last week. 
The loss is estimated at about $200,000, 
principally in machinery. Ed Angell of 
Fargo, N. D., is one of the principal own- 
ers of the concern. 
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KENTUCKY *AND THE*SOUTH 











WILL CONFER WITH S. E. U. A. 


State Association Officials to Take Up 
Question of Local Board Rules 
and Separation. 


RICHMOND, VA., Dec. 11.—A spe- 
cial committee consisting of L. T. Dobie 
of Norfolk and C. P. Walford, Jr., of 
Richmond, appointed at a meeting in 
Richmond of the executive committee 
of the Virginia Association of Insur- 
ance Agents and chairmen of other 
committees of that body, is authorized 
to confer with representatives of the 
Southeastern Underwriters Association 
and of other agents’ associations in that 
territory with reference to the proposal 
for the S. E. U. A. to cooperate with 
local boards and approve rules adopted 
by them. In discussion of the matter, 
attention was called to the fact that the 
S. E. U. A. appointed a committee at 
its last meeting for a conference re- 
garding the matter. Mr. Dobie, who 
is president of the Virginia Association, 
planned to attend a conference in At- 
lanta this week of the heads of state 
associations in S. E. U. A. territory 
which was called for a discussion of the 
matter in question. 

The separation movement in the 
south came in for quite a bit of discus- 
sion at the meeting of the committee- 
men. This question was also referred 
to Messrs. Dobie and Walford for fur- 
ther inquiry. Just what the sentiment 
of the meeting was in regard to the 
question was not disclosed. Legisla- 
tive matters were discussed in a general 
way, attention being centered on what 
the forthcoming session of the general 
assembly which convenes early in Jan- 
uary will do insurancewise. 

Besides Messrs. Dobie and Walford 
those in attendance upon the meeting 
were Lieut. Gov. Junius E. West, Suf- 
folk; George W. Warren, Richmond; 
James T. Catlin, Jr., Danville; C. G. 
Price, Harrisonburg; T. Garnett Tabb, 
Richmond; F. S. Blanton, Farmville. 





Kentucky Department Changes Due 


LOUISVILLE, KY., Dec. 11—It is rum- 
ored from Frankfort that N. O. Gray, 
formerly in charge of the Kentucky fire 
prevention and rates department, a Dem- 
ocrat who held on under the Republican 
reign, but in the automobile department, 
will be transferred back as head of the 
department of fire prevention and rates 
under the new Democratic control, 

It is reported from Bardstown, Ky., 
that Stanley R. Demaree of that city, 
member of the insurance agency of 


+ sparks 











Eugene Wilson & Co., may get the post 
of insurance commissioner, he having 
been a very active worker for W. J. 
Fields, governor-elect, but it is gener- 
ally believed that Selden R. Glenn of 
Eddyville will be the next head of the 
insurance department. 


French & Tupper General Agents 


NEW ORLEANS, LA., Dec. 11—The 
Southern Home of Charleston, S, C., has 
appointed French & Tupper of New 
Orleans general agents for the state of 
Louisiana. The appointment, which be- 
came effective Dec. 1, was made by Presi- 
dent Dillard B. Sewall, who was in the 
Crescent City recently. The Southern 
Home is affiliated with the Hartford Fire 
and writes all lines. In addition to the 
Southern Home, French & Tupper repre- 
sent the Federal, Sterling and Hand-in- 
Hand Underwriters. The agency oper- 
ates in Louisiana and Mississippi and is 
making splendid progress, 


Flames Wreck United Cotton Building 


NEW ORLEANS, LA., Dec. 11—Fire, 
which wrecked the United Cotton build- 
ing, Gravier and Dryades streets, early 
Friday morning, caused damage esti- 
mated at $500,000. 

The entire building was in flames in a 
few minutes after the first alarm. Be- 
cause of this it was impossible to de- 
termine in what office the fire origin- 
ated. For more than two hours there 
was great danger of the flames spreading 
to the Title Guarantee building. Firemen 
were sent into the building to put out 
through the windows that had 
been broken. 

The United Cotton building was occu- 
pied by the following firms: W. T. Hardie 
& Co., McFadden & Co., Malget Brothers, 


H. R. Gould, Jovit Cau, Morris Bank 
Plan, Jacob Fallo, real estate; W. F. 
Walsh & Co., Liberty Securities Com- 


pany, Consolidated Film Company, Wel- 
fare Loan & Securities Company and the 
Interstate Cotton Crushers Company. 


Frank B. Clark an Adjuster 


Frank B. Clark, widely known to in- 
surance men throughout Louisiana and 
Mississippi, has entered the independent 
adjusting field and is now prepared to 
handle losses for the companies. He has 
opened an office in the Citizens Bank 
building at Hattiesburg, Miss. His in- 
surance experience of many years will 
equips him for this work. 


Florida Blue Goose 


The mid-winter swim of the Florida 
Blue Goose will be held at Orlando, Fla. 
Jan. 18, according to decision just ar- 
rived at by pond officials. Most Loyal 
Grand Gander John F. Stafford of Chi- 
cago has signified his intention of being 
present at the swim, and one or two 
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other speakers will be secured if pos- 
sible, according to Beale Travis, most 
loyal gander of the pond. The Florida 
pond has commenced its series of weekly 
noonday luncheons at the Seminole hotel 
in Jacksonville and is having a great 
deal of success with them, according to 
Mr. Travis. 


Exchange Rescinds Fine 


NEW ORLEANS, LA., Dec. 11—The 
action of the New Orleans Insurance 
Exchange in imposing a fine of $100 on 
H. S. Kaufman for an alleged violation 
of rules relative to commissions, has 
been rescinded. The action was taken 
due to the conflicting testimony and fol- 
lowing the filing of additional evidence 
by the Kaufman office. 


Reached No Decision Yet 


The publication last week that James 
BP, Caldwell & Son of Nashville, Tenn., 
had let their Union companies go and 
taken on the Globe & Rutgers and West- 
ern only was erroneous. Mr. Caldwell 
is reported as not having made up his 
mind as yet just what position he will 
take. He has represented the Hartford 
for a number of years. 





Secures a Low Rate 


The Tennessee Inspection Bureau has 
promulgated the extremely low rate of 
11 cents, buildings and contents, on the 
sprinklered plant of the Chattanooga 
Stamping & Enameling Company, North 
Chattanooga, Tenn. This estimate is 
based on the attachment of the 80 per- 
cent co-insurance clause under specified 
form, or 90 percent co-insurance under 
blanket form, and automatic sprinkler 
clause to attach. 





Louisiana Notes 


Moss & Co., New Orleans, have been 
appointed Louisiana general agents for 
the Protective Fire Underwriters. 

Edward D. Bennet of the Southwest- 
ern Adjustment Company’s Oklahoma 
City office, has been in New Orleans the 
past ten days assisting Frank E. Holmes, 
manager of the New Orleans branch. 

A new local agency has recently been 
established at' Lafayette, La., by Warren 
J. LaCoste. The companies in the office 
are the North America, Sun, General Ac- 
cident and Provident Life & Accident. 

Fire at Gibsland, La., caused a loss 





estimated at $50,000. The following 
buildings were burned: First National 
Bank, Rogers & Wren’s general store, 
Hortman Bros., Sherman drug store and 
Brown Hardware Company. 

The H. E. Estorge agency, Opelousas, 
La., has merged with the Opelousas In- 
surance Agency, Mr. Estorge becoming 
a director in the new corporation, and 
his son, Edw. H., an officer. The new 
connection has the representation of 31 
fire companies, ample life facilities, in 
addition to large casualty affiliations. 

Warren LaCoste, former special agent 
for Frank W. Meyers, general agent at 
LaFayette, La., has embarked in the local 
agency business at that point, and al- 
ready has the representation of the 
North America and the Sun, in addition 
to a large casualty connection and the 
representation of a prominent life com- 
pany. 


Kentucky Notes 


J. R. Wilbur, manager of the western 
department of the Continental, was in 
Louisville from Chicago last week, vis- 
iting with Cad P. Thurman, state agent, 

Cc. W. Lamb of Crider & Woods, Marion, 
Ky., has resold his interest to H. K. 
Woods, who is re-entering the firm, 
which will become known as Woods & 
Walker. 

A number of companies suffered losses 
late last week when fire swept proper- 
ties of the Owensboro City Railway 
Company, it being reported that sched- 
ules 4, 5, 11 and 12, were burned. Loss 
was estimated at around $25,000. 

Miss Bessie Black was instantly killed; 
and her sister, Miss Frances Black, suf- 
fered severe injuries, in an automobile 
e*sllision in Louisville. The Misses 
Black are sisters of Harry H. Black. 
local agent of that city, and E. H. 
Black, formerly connected with the Ken- 
tucky fire marshal’s office, and now spe- 
cial agent for the National Board. 


Virginia Notes 

Validity of ordinance prohibiting the 
sale of fireworks in Henrico county, Va., 
has been upheld by Judge Carter Scott 
of the circuit court of that county. 

Isaac N. Good, well known local agent 
of Winchester, Va., is reported to be re- 
covering from the effects of a gunshot 
wound in the thigh which he sustained 
when his gun went off accidentally while 
he was hunting. 

R. L. Kass, wholesale grocer of Ports- 
mouth, Va., is being held on the charge 
of setting fire to his place of business 
which was destroyed by fire last week. 
He was denied bail after his arrest. Loss 
from the fire is estimated at $75,000. 
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OUTLINES ASSOCIATION PLANS 


President Rambo of California Agents 
Speaks at Los Angeles—Next Con- 
vention at Fresno 


LOS ANGELES, CAL., Dec. 11.—At 
the monthly dinner of the Los Angeles 
Fire Insurance Exchange, W. T. Rambo, 
president of the California Association 
of Insurance Agents, directed attention 
in no uncertain terms to the opposition 
of the association to the practice of some 
casualty companies in transacting busi- 
ness with mutuals and reciprocals. In 
connection with this, Mr. Rambo out- 
lined in detail the campaign which is 
being engaged in by the organization 
for the observance of ethical methods by 
companies, and stated that the effort 
was meeting with a measure of support 
and cooperation that gives promise of 
its complete success in the near future. 
_In speaking on an educational pub- 
licity campaign to be engaged in for 
the purpose of bringing the subject of 
fire insurance to the attention of prop- 
erty owners, P. F. Garnett, publicity 
Manager of the Pacific Board, stated 
that arrangements had already been 
made by his office for 14 appearances 
of speakers at various points, and that 
the movement would be actively con- 
duceted to an effective conclusion. 

Other speakers included E. C. F. 

nowles, manager of the Phoenix As- 
surance, who explained the manner in 
which the agents of Washington had 
successfully defeated the efforts of the 
Automobile Club of Western Washing- 
ton to institute a reciprocal annex for 
the purpose of competing with the regu- 
lar companies. 

Brief remarks were made by N. B. 








Swett of Fresno, C. D. Babcock, secre- 
tary of the San Francisco Brokers Ex- 
change; H. M. Burgwald, past president 
of the Los Angeles Exchange; J. H. 
Schively, secretary of the California In- 
surance Federation, and John C. Piver, 
of the “Underwriters’ Report” of San 
Francisco. 

It was announced at this meeting that 
the 1924 convention of the state associa- 
tion will be held at Fresno next June. 


Portland October Losses 


PORTLAND, ORE., Dec. 11—Portland’s 
October fire losses totaled only $19,- 
768.88, according to a report filed by 
Edward Grenfell, fire marshal of the 
city. This was the lowest loss figure 
for any month of 1923. It is credited 
to the extra inspection work done by 
the fire department in an effort to elim- 
inate hazards. Twenty-two buildings 
were condemned during the month and 
a dozen were wrecked. Total of 5,026 


inspections were made and 1,380 hazards | 


abated by the firemen. 





Cancel Rerating Negotiations 


SAN FRANCISCO, CAL., Dec. 10—The 
Pacific Board and the Oakland Chamber 
of Commerce have cancelled all negotia- 
tions regarding a rerating in Oakland. 
The Pacific Board had been considering 
the matter of reduction of rates with a 
committee from the Chamber of Com- 
merce, but as the committee representing 
the Chamber of Commerce was from the 
retail department from the Chamber, the 
Pacific Board felt that it could not con- 
tinue the negotiations. It was stated 
that the subject of a change in fire in- 
surance rates was of too great impor- 
tance to be considered only by a small 
division of the Chamber of Commerce 
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only one management. A 
oslo eneney wen mandipendh 
year and part of it was ad- 
ded to surplus. 


OW the companies are joined together as one company under one 
name, but that name is the same as the old. There is only a hy- 
phen in place of the ‘‘and.”” They were always spoken of togetiver. 


The joint aesets make a neat little com . The capital is $250,000 
and the su to policyholders over $750,000, with assets l over a 


million. old friendly spirit is still there. We are glad of our old 
friends and hope to make new ones. 


AGS is no bar to progress and we are able to give modern service. 
Your customers like to feel that the companies you give them are 
well proven, and you like it yourself. You will like to with the 
Eureka-Security, and will take pleasure in delivering its policies. 


“OHIO'S OLDEST STOCK FIRE INSURANCE COMPANY™ 


The EUREKA-SECURITY 


Fire 8 Marine Insurance Company 


(The Cincinnati Underwriters) 


22 Garheld Place Cincinnats, Ohie 


Over A Century of Faithful Service 


The 


NEWARK 


Fire Insurance Company 
Newark, New Jersey 


A. R. MONROE, T. L. FARQUHAR, 


President Vice Pres. and Secy. 


Capital *500,000 
Surplus *1,259,741 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to them 
im every way. 


Established 1811 
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The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 . $4,928,796.23 
Capital Stock . . 2... 750,000.00 
Re-Insurance Reserve . . 2,921,843.02 
Reserves of other Liabilities 423,697.46 
Surplus to Policyholders . . —1,583,255.75 
— Writing — 
Fire Tornado. 


Sprinkler Leakage 


Rents Use and Occupancy 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 


An Agency Company Founded 1874 
Cath AsSStS ccccccccccccccccceccoscce sae 
TEED srtcaccotscoeed $ 65,50 
Net Cash Surplus ...... 171, aa 236,633.84 
Contingent Assets ....--.s+eeeeeeees 373,957.03 
Total Resources of Company $610,590.87 
Total Amount at Risk............ $11,748.385.00 
Total Losses Paid..........-.se00+ 789.495.83 


Total Savings to Policyholders.. 661,468.46 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 


Present Rate of Dividend to Policyholders 
25 per cent 











BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 


hotels famed for hospitality. 
’ 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 
Address all Mail to P. O. Box Ne. 68 


CHAS. H. POST, U. S. Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 








Dayton Mutual Fire 
Insurance Co., "onio™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 
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and that the matter should be 
by the board of directors. 


taken up 


Coast Notes 


\. W. Follansbee, marine secretary for 
the Firemans Fund, was in Portland, Ore., 
last week to confer with EY. A. Valentine, 
resident agent. 

J. N. Edlefsen has taken up his work 
as president of the Peninsula Security 
Company of Portland, Ore., representing 
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the Aetna, Continental, Great American. 
Liverpool & London & Globe, Queen and 
Royal. Mr. Edlefsen filled the vacancy 


left by the recent death of Frank P. 
Drinker. 

EK. A. Knott, formerly with the Fac- 
tory Insurance Association in the Atlan- 
tic states and recently chief engineer of 
the sprinklered risk department of the 
Pacific Board at San Francisco. has 
joined the William F. Hougaard office at 
San Francisco as engineer in charge of 
the inspection and engineering, depart- 
ment. 
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HAD BIG COUNTY GATHERING 


Plan to Continue With Monthly Meet- 
ings of Northampton County Insur- 
ance Men, With Prominent Speakers 


EASTON, PA., Dec. 11.—A very in- 
teresting and enthusiz istic meeting of the 
insurance men of Northampton county 
was held at Easton last week, this din- 
ner meeting following the regular meet- 
ing of the Northampton County Insur- 
ance Advisory Boards. The principal 
speaker was J. H. J. Reinhard, general 
secretary of the Lehigh Valley Credit 
Men’s Association, and he gave the in- 
surance men a great deal of food for 
serious consideration. He impressed 
them with the facilities of his association 
for making collections and with the ad- 
visability of establishing a clearing 
house for bad insurance accounts. 
Through the clearing house proposition, 
suggested by Mr. Reinhard, the names 
of bad accounts would be sent to him 
and the information broadcasted by 
means of a monthly circular letter. 

Another feature of the meeting was 
the announcement of an educational 
program which is composed of a series 
of monthly meetings alternating be- 
tween Bethlehem and Easton, the two 
largest cities in Northampton county. 
The first of these meetings will be held 
in Bethlehem on Jan. 2, 1924, and the 
principal speakers will be T. Alfred 
Fleming, conservation superintendent of 
the National Board, and John Terry, 
manager of the group life department of 
the Prudential. Mr. Fleming will also 
address the Bethlehem public schools 
and the Rotary Club. These meetings 
are opened to all insurance men and to 
the general public. The February meet- 
ing will probably be featured by an ad- 
dress by Edson S. Lott, president of the 
United States Casualty, and negotiations 
are now under way with several other 
insurance men of national prominence. 





Liverpool’s New England Changes 


Homer W. Jones, for seven years con- 
nected with the Boston office of the 
Liverpool & London & Globe, has been 
appointed assistant special agent for 
Boston and the metropolitan district. 
Special Agent Roger M. Wight announces 
the appointment of R. B. Watson as his 
assistant for eastern Massachusetts and 
Rhode Island. Mr. Watson has been in 
the New York office the past four years. 





Special Agent Quinn Dead 
Quinn, 


yeorge special agent for the 


New Zealand in New England, was 
fatally injured in an automobile accident 
near his home at Springfield, Mass., last 


week. Mr. Quinn died a few minutes 
later at the Springfield hospital. He was 
26 years old and had been with the New 
Zealand since 1919. He served two years 
in the office and was appointed special 
agent in 1921. 





Protest on Commissions 

PITTSBURGH, PA., Dec. 11.—It is re- 
ported that certain companies interested 
through their Pittsburgh agents have 
permitted those agents to write the risk 
of the Standard Tin Plate Company, at 
Past Canonsburg, Washington County, 
Pa., and charge Allegheny county com- 
missions. As this risk is located outside 
of that county, in territory in which 
graded commissions of 15, 20 and 25 per- 
cent apply and this particular risk calls 
for but 15 percent commission, an effort 
is being made to bring about the proper 
adjustment. 





MONK SEEKS CHANGES IN LAW 


Massachusetts Recommends to Legis- 
lature Many Revisions in State 
Insurance Code 


BOSTON, MASS., Dec. 11.—Recom- 
mendation of many changes in the 
Massachusetts insurance laws was 
made by Commissioner Wesley E. 
Monk last week in a report submitted to 
the Massachusetts legislature. Among 
the changes sought by Commissioner 
Monk are the following: An increase 
in brokers’ fees; an increase in the fees 
from adjusters of fire losses; elimina- 
tion of commissions to brokers and 
agents for business on their own lives 
or property in which they are inter- 
ested for two years after the issue of 





the first license: the issue of combina- 
tion policies, one policy representing a 
risk on behalf of several companies; 


permission to life companies to charge 
interest compounded annually on policy 
loans and overdue premiums; provision 
for personal, written notices to policy- 
holders of all domestic companies placed 
in the hands of receivers, and numerous 
minor changes in phaseology. 


AWARD HITS COMPANIES HARD 


Referees in Thomson & Kelley Company 
Case in Boston Fix Insurance 
Loss at $1,195,069.55 


BOSTON, MASS., Dec. 11.—One of 
the most important findings in the his- 
tory of Boston insurance interests and 
an award which hits the insurance com- 
panies heavily was handed down Satur- 
day night by a board of referees in the 
Thomson & Kelley Company case and 
in which the companies will have to pay 
nearly $1,200,000. 

The fire was in a stock of merchandise 
consisting almost entirely of surplus 
army goods which had been bought by 
Thomson & Kelley Company, stored in 
a warehouse on Congress street, Boston. 
The building was being fumigated with 
sulphur candles to clean out moths 
when it was burned on July 18 last. 

An investigation was made at the time 
and various conditions were not satis- 
factory to the insurance interests, The 
General Adjustment Bureau made a find- 
ing which was something like $900,000. 
This was not accepted by the insured 
and the adjustment went to a board of 
referees provided for under the law. 


Claim Loss Was Total 


Frederick W. Aseltine, furniture 
dealer of Lynn, was chosen as a referee 
for the fire insurance companies; Vice- 
President George W. Shepherd of the 
Federal National Bank, a lawyer, was 
chosen for the insured and the two chose 
as a third Gen. John H. Sherburne, who 
was made chairman. 

The referees have reported that the 
value of the merchandise at the time of 
the fire was $1,320,089.85 and that the 
loss was total. The loss which must be 
paid by the insurance companies is found 
to be $1,195,069.55, in addition to the 


expenses involved in settlement, it being 
found that the owners were in fact un- 
derinsured. 

The loss distributed among 63 com- 
panies, 


running from $75,000 in the 
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Fire Association 
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Victory Ins. Co. 
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WESTERN DEPARTMENT 
INSURANCE EXCHANGE 
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A. F. Powrie 
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Asst. Manager 2nd Asst. Manager 











INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance De 
ments. Federal, State and other 
Tax Statements Prepared 


KELLY, UNDEUTSCH and MAGUIRE 
81 Fulton St. New York City 
Telephone Beekman 9234 

















RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 
devices. 


ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 
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SAN FRANCISCO 
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Some executives in need of salaried 
em ployes go on expensive prospect- 
ing tours; others let an ad of this 
size and appearance bring applications 
to them. One inch, one column w! 
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Colonial Underwriters down to sums of 
$5,000 in various companies. 





Form Maine Field Club 


Special agents traveling in Maine met 
in Portland last week and formed the 
Maine Field Club. John B, Knox, Jr., of 
the Liverpool & London & Globe acted 
as chairman and a committee was ap- 
pointed to draw up a by-laws and con- 
stitution. 


Increase Concord Schood Insurance 


Fire insurance en Concord, N. H., pub- 
lic school buildings has been increased 
from $160,000 to $433,000 as a result of 
a recent survey giving the replacement 
value of the buildings as $900,000. All 
the insurance was placed with local 
agencies, 


Big Loss at Salem, N. J. 

SALEM, N. J., Dec, 8—Fire here today 
destroyed the new frame plant of the 
J, B. Campbell Manufacturing Company, 
makers of linoleum, causing loss esti- 
mated at $250,000. It also burned the 
roofs and upper stories of five dwellings 
and caused $5,000 damage to the Ayers 
Machine Company and $20,000 damage to 
the flour warehouse of the Salem City 
Milling Company. The fire apparently 
started from friction on a roller through 
which oil cloth was being run. Fanned 
by a stiff breeze, the flames quickly ig- 
nited the massed supply of inflammables, 


causing a dense smoke that hampered 
firemen. A new fireproof plant will be 
built. 


New Hampshire Ruling on Brokers 
CONCORD, N. H., Dec. 11—Out-of-state 


brokers who desire to come into New 
Hampshire to do business must here- 
after, as a condition of receiving their 


license, agree to place their business in 
one or more of three specified and desig- 
nated New Hampshire agencies, two of 
which may be selected by the broker 
and the other by the commissioner of 
insurance, Such is the ruling which 
Commissioner Sullivan has given out this 
week, in replying to the first request for 


a broker’s license from a Massachusetts 
broker since his decision to follow such 
practice. Commissioner Sullivan says: 


“I am confident that many of the non- 
resident brokers authorized to transact 
business in the state of New Hampshire 
are and have been exercising question- 
able methods in their insurance dealings, 
particularly in this state, and since it is 
difficult to detect the good from the ques- 
tionable broker, I have arrived at the 
conclusion that I could better deal with 
nonresident brokers by limiting them to 
certain agencies.” 


Urge Uniform Adoption of Policy 


BALTIMORE, MD., Dec. 11—The 
ter of adoption of a uniform 
throughout Maryland has been 
to the attention of the Eastern Union, 
with the request that it be referred to 
the companies’ middle department com- 
mittee for immediate action. Agents 
throughout Maryland have been encoun- 
tering difficulties for sometime over the 
confusion of policy forms. The com- 
panies are using New York standard 
forms generally, but there are two forms, 
the new and the old, and the differences 
in these forms cause considerable con- 
fusion in the field. President W. C. Car- 
ter of the Maryland Association of Insur- 
ance Agents recently addressed the As- 
sociation of Fire Underwriters at Balti- 
more with a request that the matter be 
taken up with the proper authorities to 
have the new New York standard form 
uniformly adopted by all companies at 
once. The Baltimore association in turn 
has requested the Eastern Union to con- 
Sider the matter and urges the com- 
Panies to immediately substitute the 
new form, in order that all companies 
will be operating on a uniform basis 
after Jan, 1, 


mat- 
policy 
brought 





New England Exchange Nominees 


_ BOSTON, MASS., Dec. 11—The nominat- 
ing committee of the New England In- 
surance Exchange has brought in the 
following Slate, which will be balloted 
upon at the annual meeting to be held 
next month: For president, William 
Levis, Fire Association, succeeding Abel 
M. Wood of the Fireman's Fund; for sec- 


ond vice-president, H. J. Hill, Great 
American; for vacancies on executive 
committee, J. H. Campbell, Hartford; 





Eastern Notes 


The Cooley Agency, the salaried repre- 
sentative of the Firemans Fund, at 
Rochester, N. Y., has been closed. 

Fire Dec. 8 destroyed the storehouse 
and pipe-fitting plant of the American 
Copper Products Company at Elizabeth, 
N. J., causing $35,000 loss, and damag- 
ing the adjoining building of the New 
Jersey Metal Salts Company to the ex- 
tent of $5,000. 

A costly investment made by Woods- 
town, N. J., to fight fire came near being 
the medium of causing what it was de- 
signed to avert. The town last spring 
purchased a latest type of pumping fire 
apparatus. The other day the tax collec- 
tor smelled smoke and upon investigat- 
ing discovered that it was oozing from 
the door of the fire station. The fire ex- 
tinguishing machine was being consumed 
by flames that had originated in the ig- 
nition system and would have destroyed 
the borough hall upon getting greater 
headway. 


New England Notes 


George T. Horan, a broker of Brook- 
line, Mass., has had his license taken 
away by the Massachusetts insurance 
department because he was “using the 
license principally to collect commis- 
sions on his own policies.” 

Franklin J. Murray, formerly for ten 


years with the Cyrus Brewer & Co. 
office in 3oston, as adjuster, has re- 
signed his position with the Philadel- 
phia office of the General Adjustment 
Bureau to take effect Jan. 1, and will 
return to Boston as an independent ad- 


losses. 


juster of fire and automobils 


Allen, Russell & Allen, well known 


| 


general insurance agents in Hartford, 


Conn., have moved from the Donchian 
building at 209 Pearl street to the new 
Conning Building at 50 Lewis street, 


where they are occupying offices on the 
north side of the ground floor. Every 
member of the firm has been in the in- 
surance business over 20 years and they 
have been associated together since 1907. 
The members of the firm are Thomas W. 
Russell, Walter B. Allen and Arthur W. 
Allen. 


Pennsylvania Notes 


Arthur 8S. Glaser has been appointed 
agent for the Standard American of Chi- 
cago at Philadelphia. 

Albert M. Greenfield 
pointed agent for the 
Philadelphia, replacing 8S 
Co., 


has been ap- 
Allemannia at 
George Levi & 
as agent for that company. 


Fire of undetermined origin 
8 destroyed the warehouse of 
Leaf Tobacco Growers’ 
Lancaster, Pa., with 
$100,000. A big lumber 
street was saved by Boy 


December 
the Seed 
Association at 
loss estimated at 
yard across 
Scouts 

In town fire 
Mocanaqua, Pa., fire last 
two dwellings and a 
about $25,000 loss A 
house was only two 
escaped the fire 


protection, 
week destroyed 
store, entailing 
new $75,000 school 
doors away, but 


without 


last week 
Brothers 


Fire 
Berg 


virtually destroyed the 
department store in 


Philadelphia, with loss of $75,000 Fire- 
men fought the flames from the Frank- 
ford elevated railway structure as well 
as from the ground Another Philadel- 
phia blaze last week caused about $24,- 
000 damage on the shoddy mill of C. R. 


Simister & Sons, in the dis- 


trict 


Manayunk 
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BAD BLAZES HIT WINNIPEG 


Most Serious Was Fire in Building of 
Mason & Risch Piano Company, 
With Loss of $192,000. 


WINNIPEG, MAN., Dec. 11.—De 
cember opened with three fires here in 
quick succession. The largest of these 


occurred at the Mason & Risch block, 
owned by the Mason & Risch Piano 
Company. 

The cause of the fire is unknown. 


The building was gutted. The damage 
is estimated at about $192,000, the 
damage to the building itself being fig- 
ured at $85,000, while the stock of the 
piano company will run round $65,000. 
Mattin & Co., who have a clothier’s 
store on the second floor, suffered dam- 
age to the extent of $35,000. Mrs. Gra- 
ham, milliner, with quarters next to 
Mason & Risch, suffered a loss of $10,- 
000, while the United Cigar Store on the 
other side was damaged to the extent 
of $20,000. Tenants living in the two 
upper stories lost everything, as they 
were practically uninsured. A _ large 
number of empty piano cases in the 
basement seriously impeded the efforts 
of the firemen. 

A confectionery store in Transcona, 
about eight miles north, was destroyed 
by fire, which for a time looked as if it 
would involve the main street, but the 


volunteer department by good work 
kept the blaze from spreading. The 


loss was $10,000. 





Discuss Infractions of Rules 


VANCOUVER, B. C., Dec. 11.—Infrac- 
tions of the rules of the British Colum- 
bia Fire Underwriters Association in 
the matter of paying excess commission 
to brokers outside by a large number 
of the agents have occupied the atten- 
tion of the board. A strong effort is 
being made to get the agents to discon- 


tinue this practice, which it is alleged 
has been committed by some of the 
agents, Traffic with non-board agents 


was also deprecated. 

The fire insurance men were particu- 
larly active recently in a drive for funds 
of the Y.W.C.A. at Vancouver, while 
a golf tournament was arranged for Nov. 
30. 


General Animals to Move 


The General Animals Insurance Com- 
pany of Canada will move its office from 
Montreal to Toronto, where it will be 
in joint operation with the Toronto Cas- 
ualty, Fire & Marine. 





CANADIAN HAIL GATHERING 


Merit System of Rating Adopted and 
10 Percent Deductible Approved 
at Montreal Meeting 


It was decided at the annual meeting 
of the Canadian Hail Underwriters Asso 
ciation, held in Montreal, Can., last week 


} to adopt the merit system of rating for 








hail business in Canada. A committee 
Was appointed to study the figures on 
hail insurance which have already been 
gathered. Another meeting of the or 
ganization will be held next March, at 
which time it will be decided just how 
the merit system is to be applied during 
the next hail season. It was also de 
cided to adopt the 10 percent deductible 
clause on all hail policies issued in 
Canada next year. A comimttee to work 
out the details of this change was ap 
pointed. It was the consensus of opinion 
that some reforms were needed in the 
adjustment of losses. Jacob Nelson of 
Chicago, manager of the hail department 
of the Henry Evans companies was ap- 
pointed as a committee of one to furnish 
the Northwest Adjustment Company of 
Winnipeg with forms, loss proofs, etc., 
with the idea that some needed changes 
may be adopted at the beginning of the 
next hail season. 

The hail general agents in Canada are 
still in control of the Canadian Hail 
Underwriters Association. Some of the 
companies at the meeting last week .ex- 
pressed themeslves as being in favor of 
the adoption of some of the methods 
used by the Western Hail Association 
of Chicago. For instance, it was sug- 
gested that a sliding scale of commis- 
sions be adopted and that the 33-1-3 per- 
cent note differential be discontinued. 
It was argued that the farmer who buys 
his hail insurance on the note plan is 
forced to pay too much. The discount 
for payments prior to Aug. 1 was also 
objected to as being impractical. How- 
ever, these were not changed. The meet- 
ing was well attended and all aspects 
of the hail business as conducted in 
Canada were thoroughly considered. 

New Company Licensed 

A license has been issued to the Local 
Government Guarantee Society author- 
izing it to transact fire insurance busi- 
ness in Canada. Arthur Barry of Mon- 
treal, who is associated with the Car & 
General, Royal Exchange Assurance, 
Exchange Underwriters and the National 
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Provincial as manager, will be the chief 
agent of the company in Canada. 


Test Case on Sprinkler Loss 


A test action was 
the matter of a 


recently decided in 
fire loss where the 
sprinkler system did not act, it being 
claimed that the system had been shut 
off by a valve, and thus could not act, It 
was further contended by the companies 


that no notice had been given to the 
Canadian Fire Underwriters Association. 
The loss involved amounted to $180,000 


The action itself was for a single policy 


of $5,000. The judge ruled that there 
was no ground for imputing to the 
plaintiff knowledge of how the water 
supply was cut off, and gave judgment 
for the plaintiff for the $5,000. The 
other fire insurance companies, as de- 


fendants, will now have to pay. 


Confer on Saskatchewan Mutuals 





REGINA, SASK., Dec. 11.-—A _ confer- 
ence was held recently in Saskatchewan 
between representatives of mutual fire 


companies and the superintendent of 
surance, 


in- 
where the advisability of adopt- 
ing an initial fixed payment in 
tion with applications for mutual 
insurance was discussed, 


connec- 
fire 


Heavy Loss at Gleichen 


WINNIPEG, MAN., Dee. 11.- 
just come to hand of a very 
trous fire at Gleichen, when a 
business section of the town 
out by fire An entire block, 
of a pool room, barber shop, 
store, general store, the Royal Bank and 
Canadian Bank of Commerce buildings. 
The fire started from a gasoline coffee 
urn in the dining room of a hotel. The 
drug store attached to the hotel was 
also a total loss. The total damage is 
estimated at around $100,000, 


Report 
disas- 
whole 

was wiped 
consisting 

hardware 


has 


Bush Fire Threatens Mining Town 


fire the Cadomin 
near 
existence of 


the 


Bush 
Mine, 
the 
providentially 
and skirted 


swept down on 
Coalspur, Alta., threatening 
the town itself, but 
fire was split in two 
the town in its onward 
march The general store, two bunk 
and a number of were 
The operations at 
will not be 
The loss is 


were 


shacks 
the 
interfered 
not 
owned by 


houses, 
demolished mine 
with in 

given The 
the company, 
was operated by Chap 


however! 
any way 
buildings 

the 
Burnett 


though 
man & 


store 


Mount Royal Joins Board 
VANCOUVER, B Cc 
Mount Royal Assurance 
as a non-board company 
in British Columbia, has become a 
ber of the British Columbia Fire 

writers Association 


Dec 11 The 
after operating 
for many years 
mem - 
Under- 


Canada Accident’s New Manager 


1924, the Canada Accident 
Assurance will have a new man- 
the person of H. F. Roden, who 
the casualty manager of the 
since 1917, and who has an ex- 


On Jan. 1, 
& Fire 
ager in 
has been 
company 


perience of 25 years in the insurance 
business T. H. Hudson, the present 
manager, who is retiring, will still con- 
tinue to be associated with the company 
as he is a director. 


Canadian N otes 


At Qu’Apelle, Sask,, the Leland 
was totally destroyed by fire. 

A $20,000 damage was occasioned by a 
fire which raged over the business sec- 
tion of Expense, Sask., last week 

Thompson, Irish, Ltd., have been ap- 
pointed to represent the British Colonial 
Fire in Winnipeg, replacing Black & 
Irish. 

The Alberta 


hotel 


Pacific Elevator Co. was 
completely destroyed by fire at Leduc, 
Alta., along with contents of 30,000 
bushels of grain. 
The Law Union 
censed to transact 
in Canada in 
which it 


& Rock has been li- 

guarantee business 
addition to the classes for 
is already licensed. 





Charge in Indianapolis Agency 

Harlan J. Hadley, who has been con- 
ducting a fire and casualty business in 
Indianapolis successfully for several 
years under the firm name of Fletcher 
& Hadley, is changing the agency name 
to Harlan J. Hadley and has moved his 
office to 518 Knights of Pythias building, 
He will continue to act as general agent 
of the United States Casualty for all 
lines except’ accident and health, these 
lines continuing with L. P. Horton who 
has had them for many years. Mr. Hor- 
ton’s agency is also located at the same 
address in the K. of P. building. 
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MANUAL 


Loose-Leaf 
Complete 
COMBINATION AUTOMOBILE 


INSURANCE MANUAL 
In a Single Volume 


formity and convenience. 














Address all inquiries, stating quantity, to 


Sales Division, 427 W. 42nd St.,New York direct to agents. 
Compiled and Published by the 


Automotive Service Bureau 


Towson Station 


COMBINATION 
AUTOMOBILE 
INSURANCE 


Always Up-to-Date 
onvenient 


All Necessary Underwriting Information 


Thus satisfying an insistent demand of agents 
and brokers for a joint manual in the inter- 
ests of efficiency, expediency, simplicity, uni- 


Oe a The Only Comprehensive Manual Available, Compris- 
ing All Standard Rules and Rates 
For All Classes of Coverage 
Full Official Serial Number Data 


Revised pages issued promptly as 
changes become effective; not period- 
ically; and forwarded immediately 
through central distribution service 


Baltimore, Maryland 














Can You Talk About Rates 
In An Understandable Way? 


The agent is the man who has the direct influence 
on the public. If he talks fire prevention, makes the 
assured feel his responsibility, and is able to tell the 
story of insurance rates in an understandable way, 
there will be less hostility to the insurance busi- 
ness, and the whole atmosphere surrounding the 
operation of the fire insurance companies will be 
considerably cleared. 


O. B. Ryon, G al C 1 of the 
National Board, before Indiana In- 
surance Agents. 





FIRE PROTECTION, 
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VIOLATION OF LAW CHARGED 


Maryland Department Probing Insur- 
ance Activities of Auto Concern, 
on Complaint of Agent 


BALTIMORE, MD., Dec. 11.—N. T. 
Tongue, a prominent Baltimore agent, 
has written to the insurance commis- 
sioner calling attention to a flagrant 
violation of the insurance laws of the 
state. He charges that illegal policies 
of insurance are being issued through 
a local automobile company and for an 
exchange corporation which is in prac- 
tice the insurance division of a large 
motor company with headquarters in 
New York. 

The charge is made that not only is 
the automobile company doing an illegal 
insurance business in Maryland but 
that every policy so issued is void, and 
that every policyholder could be sub- 
jected to a heavy fine or even imprison- 
ment, for having such policies in his 
possession. After citing specific cases. 
Mr. Tongue’s letter said: 

“A great many of these cars are sold 
on credit, and these commercial com- 
panies here take the notes from dealers 
and insure these cars. I have always 
contended, and still contend, that no one 
should write insurance except persons 
who are in the business. Automobile 
dealers should be prevented from plac- 
ing insurance on any car. If they sell 
a car, at that time they should tell John 
Doe; ‘We can not deliver this car until 
we have an insurance policy placed by 
you in a reputable company, reading 
“loss, if any, payable to the seller, as 
his interest may appear, from the 
buyer,”’ I trust you will take up this 
matter at once.” 

Deputy Commissioner Coudon stated 
that his office was taking up the sub- 
ject, with the purpose of making a rigid 
investigation. Mr. Coudon stated that 
if the statement in the letter of Mr. 
Tongue was sustained the automobile 
company is undoubtedly violating the 
law and every policyholder could be 
subjected to heavy fine and possible 
imprisonment. 

Mr. Coudon pointed out that not only 
is a company amenable if it arranges 
insurance coverage in the state without 
license, and the policyholder who ac- 
cepts the coverage is also guilty of a 
law infraction, but that under the law 
such policies would become void. The 
provision of the law against the policy- 
holder who has unlicensed coverage 1s 
a fine of not less than $100 nor more 
than $1,000 for each offense, or im- 
prisonment of not less than 30 days, 
or not more than six months. 





Omaha Club Aligned With Reciprocal 


OMAHA, NEB., Dec. 11—A contract has 
been signed between the Omaha Auto- 
mobile Club and the State Automobile 
Assurance Association of Des Moines, by 
which the motor club will place the in- 
surance of its members in the Des 
Moines reciprocal. The contract is for 
five years and provides for rates of 25 
to 30 percent below conference rates. 
This action has been the cause of con- 
siderable controversy in the Omaha 
Automobile Club and as a result of the 
acceptance of this contract with the 
reciprocal, W. B. Cheek, president of the 
club for a number of years, has declined 
to continue in office, «Other influential 
members are withdrawing and there is 
considerable dissatisfaction among the 
membership of the club. The insurance 
division of the Omaha Chamber of Com- 
merce has protested to the executive 
committee of the chamber and asked that 
some action be taken in regard to the 
motor club adopting reciprocal insurance 
as a department. 





A meeting of the advisory rate com- 


mittee of the Western Automobile Un- 
derwriters Conference was held in Chi- 
eago this week at which the new 1924 
manual and its territorial application 
were discussed at' some length, 








WESTERN AUTO IS ENJOINED 


Illinois Automobile Association Gets 
Order to Restrain Cancelling of 
Liability Policies. 


TOPEKA, KAN., Dec. 11.—The suit 
of the Illinois Automobile Association 
against the Western Aiittomobile of Fort 
Scott took a rather sudden turn last 
week when attorneys for Edgar F. Ol- 
son, president of the association, went 
into the Kansas supreme court and ob- 
tained a temporary injunction prevent- 
ing the company cancelling any more of 
its liability policies held by members of 
the association. 

A suit was filed two weeks ago by 
Olson asking that the court direct the 
indemnity company to permit a check- 
ing of its books to determine if the pol- 
icyholders did not have some dividends 
due them. No injunction order was 
asked for at that time. Last Friday the 
attorneys appeared in court again and 
asked for an injunction. They advised 
the court that the company was pro- 
posing to cancel a large number of pol- 
icies, that the members of the associa- 
tion would be without protection and 
possibly not know it. 

The Western Automobile is a mutual, 
writing all automobile lines. The TIlli- 
nois association furnishes fire and theft 
insurance to its members through a 
reciprocal operated within the associa- 
tion. It does not write liability lines 
and for several years has written the 
liability insurance of the members 
through the Western Automobile. 
Agents of the company complained 
against the writing of the liability for 
the association membership because of 
its reciprocal business and last month 
the association was notified that the 
contract would not be renewed and that 
the policies already written would be 
cancelled. 

The supreme court will hear the ar- 
guments in the case Dec. 14, but is not 
expected to hand down a decision until 
January. 

Some policies were cancelled before 
the court order was issued. These were 
replaced in the Ohio Casualty. 


Michigan Title Law Ineffective 


DETROIT, MICH., Dec. 11.—The auto- 
mobile title law making it necessary for 
everyone who applies for a license to 
have a title to his car has failed in its 
object of lessening automobile theft, ac- 
cording to figures issued by Inspector L. 
H. Parker, of the police automobile re- 
covery division. More automobiles have 
been stolen in the first eleven months of 
this year than were stolen in all of 1922 
these figures show, and the percentage of 
recovery has been smaller. The auto- 
mobile thefts in 1922 numbered 3,194, 
of which 94.6 percent were recovered. Up 
to Nov. 30 the thefts this year numbered 
3,940. Only 90 percent have been recov- 
ered. This is the largest number of 
thefts since 1917. 





Motor Sales Set Record 


NEW YORK, Dec. 11—Production re- 
ports from automobile manufacturers as 
given out by the National Automobile 
Chamber of Commerce, show a continued 
prosperity among automobile manufac- 
turers, the total of motor vehicles pro- 
duced in the first eleven months of this 
year being 3,717,769, compared with 
2,356,412 in the same period of last year. 
The November production this year was 
325,135, a slight decrease under the totals 
of the last three months, but compared 
with 237,301 in November of 1922. The 
total for the year will be over 4,000,000, 
a gain of more than 50 percent over 1922, 
which was in itself a record year. Lead- 
ers in the automobile industry believé 
the increase is due to the national need 
for transportation facilities, to the rapid 
development of suburban areas and to 
the fact that better car values are being 
offered. They are confident that more 
motor car sales in the next few months 
will exceed last winter’s and that this 
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production boom will be continued. The 
monthly totals of motor vehicles pro- 
duced by month last year and this year 
are as foows: 





| the 
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the Westchester Fire, suffered a frac- 
ture and complete dislocation of his 
right elbow in playing hand ball. Mr. ani Mia RUSSEL 
omar is an ardent hand ball fan. He (FORMERLY WITH WAGNER & GLIDDEN) 
las been playing the game since 1909. 
At the time of the accident he was play- IND EPENDEN T A DJUSTER 
ing with Donald M. Wood of Childs, Tel. Wabash 0236 1027 Insurance Exchange CHICAGO 


Young & Wood of Chicago at the Union 
League Club. Mr. Miller had just re- 
turned a hot one to Mr. Wood and 
swung his arm to take another shot at 
the ball when he struck Mr. Wood’s 
shoulder. Although the accident was 
very painful, Mr. Miller showed up at 
office the next morning ready for 
It was necessary to put his arm 
where it will have to 
remain for six weeks or more. Follow- 
ing that, Mr. Miller will probably not 
be able to use his arm for another six 


| weeks. 


922 1923 
EE sstaunesenens 91,210 243,241 
OO, a a ee 122,461 276,612 
PE wiesssadenaiious 172,878 354,542 
SE 60 lear e ea oO ees 219,708 382,193 | 
Ey ‘attersaneea be eamen 256,375 393,409 | 
Serre ree 289,198 377,963 | 
ar aicw ew 5a ow ees iwi 247,035 327,616 | 
I 5 s:5ie Wa e6: awe oie 274,061 344,526 
COEEDOE cacncccesss 206,994 327,365 | 
0 re rr 239,191 365,107 | 
DE csccasaedeure 237,301 325,135 | 
Total a 3,717,709 
Peoria Schedule Lowered 

Peoria, Ill., has been given a new and 
lower rate schedule by the Western 
Automobile Underwriters Conference. 
When the 1923 manual was issued some 
time ago, the rates at Peoria were in- 
creased. The agents protested vigor- 
ously, and the new schedule was so gen- | 


erally disre 
cided to 
National 


garded that it was finally de- 
put into effect at Peoria the 
Conference’s minimum rates. 
This action was equivalent to establish- 
ing an open rate situation at Peoria. 
After considering the matter further, the 
Western Conference has now decided to 


make Schedule E effective for Peoria, 
which is the same schedule that was in 
use before this year’s manual was is- 
sued. Peoria, then, so far as automobile 
rates are concerned, is back where it 
started, 
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committee this year. This organization 
sells a special edition of one of the 
Nashville papers for charity and auc- 
tions off at street corners where sales 
can be made. The insurance interests 
are usually the highest bidder. 


George G. Gross o of Cleveland, Ohio, 
state agent of the Firemen’s of New- 
ark, is now eligible for membership in 
the Grandfathers’ Club. Twins were 
born to his daughter a few days ago. 

Sidney Willcox, a member of the firm 
of Willcox, Peck & Hughes of New 
York and manager of the Chicago office 
of the company, is recovering from his 
accident of last summer, when he in- 
curred complete paralysis as a_result of 
breaking his neck in diving. Mr. Will- 
gh case was considered hopeless and 


he lay unconscious for many days, un- 
able to move or speak. He has shown 
a remarkable recovery, however, and 


has now left the hospital, is able to be 
about and take care ef his work again. 


George W. Jalonick of the Republic of 


Texas, who has twice been president of 
the Dallas County Humane Society, was 
elected for a third term at a recent 
luncheon of the society. Mrs. P. P. 
Tucker, wife of the late P. P. Tucker 
of the Aetna, has been elected first. vice- 


president of the organization. 


Walter E. Miller, western manager of | 





Fire preventionists might take a sug- 
gestion from the following, which was 
gleaned from the field by R. F. Doyle of 
The Underwriters Adjustment Com- 
pany in Chicago and is self-explanatory: 

110% EFFICIENCY 
(From the Ludington, Mich., Daily News) 
Card of Thanks 

I wish to thank my neighbors and the 
Ludington Fire Department for their 
prompt action in saving my property, 
especially Chief Nathan Joseph for hav- 
ing the hose in my house before the 
blaze was discovered. 


Birthday greetings from friends all 
over Pennsylvania and from other —_ 
of the country were recefved Dec. 7 by 
“Tom” Donaldson, former ingurance 
commissioner, now president of the In- 
surance Federation of Pennsylvania and 
connected with Franklin W. Fort, man- 
ager of several reinsurance companies. 


The western department of the Spring- 
field Fire & Marine has recently suffered 
a great loss in the death of Miss Ger- 
trude Vogel, who for over 20 years acted 
as secretary to Manager J. C. Harding, 
and also directed the stenographic de- 
partment. As a tribute to her fine 
character and splendid service a fitting 
memorial has been prepared by E. G. 
Low, chief examiner, on behalf of the 
Springfield Service Society, of which 
Miss Vogel was secretary. 
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FIRE 


INCORPORATED 1858 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
TORNADO AUTOMOBILE 


TimM&-TEMPERED STRENGTH, SECURITY AND SERVICE 
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HOG INSURANCE 


AGENTS WANTED 


Illinois Bankers Hog Insurance Co. 


406 Mead Bldg. 
Illinois 











THE WISCONSIN LIVE STOCK INSURANCE COMPANY 


MADISON 


Complete Live Stock Lines 


COMMERCIAL 
HOG INSURANCE 


Good Territory Open 


Indiana 
Michigan 
North Carelina 
South Carolina 
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FRED S. JAMES 


Head Office 


123 William Street 
NEW YORK 





104 YEARS CONTINUOUS OPERATION 


GENERAL FIRE ASSURANCE CO.,, OF PARIS FRANCE 
FRED S. JAMES & CO., U. S. Managers 


GEO. W. 


BLOSSOM 


ASSISTANT U. S. MANAGERS 


CARROLL L. DEWITT 





1923 


——S 


WM. A. BLODGETT 


O. F. WALLIN 


A GOOD COMPANY TO REPRESENT 


Western Department 


175 W. Jackson Boulevard 
CHICAGO 


Pacific Coast Department 


108-110 Sansome Street 
SAN FRANCISCO 
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Company. Limited. 


134 S. La Salle Street 
Chicago, IIl. 


F. W. LAWSON, General Manager 
C. M. BERGER, Deputy Manager 


The company of “‘super service” is not a name that has been “applied” to the London Guarantee 
and Accident. It is a name well earned in more than fifty years of close co-operation with its agents. 








Over 60 Years of Public Service 

















UNITED 
COMPANY 


Home Office—100 William Street, New York City 


F. W. LAWSON, Chairman of the Board 


PERCIVAL BERESFORD, President 

GEO. R. PACKARD, Vice Pres. 

HERBERT W. ELLIS, Vice Pres. 
HOWARD TERHUNE, Secretary 

A. H. HELLRIEGEL, Treasurer 

FRANK J. GOODWIN, Assistant Secretary 


Over sixty years of public service faithfully performed have established the United Firemen’s as an 
institution of utmost dependability. An old reliable company writing Fire, Tornado and Auto- 
mobile Insurance. 
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CASUALTY AND SURETY SECTION 


Page Thirty-seven 





SPECIAL SERVICE IS 
NOW OFTEN RENDERED 





Surety Companies Are Frequently 
Able to Improve Accounting 
Systems of Their Clients 


DRAPIER TELLS INCIDENT 





Vice-President National Surety Shows 
How Underwriting Bonds Affords 
Opportunity for Suggestions 


NEW YORK, Dec. 11.—In the proc- 
ess of underwriting fidelity and surety 
bonds the surety companies exercise a 
valuable educational influence wherever 
they operate, in the opinion of W. H. 
Drapier, vice-president of the National 
Surety. Mr. Drapier said that one ex- 
ample of this influence is seen in the 
improvement of accounting systems 
which result from the underwriting of 
fidelity schedules. In applying for the 
bond the purchaser must give an ex- 
planation of his accounting system 
showing what precautions are taken to 
prevent defalcations and embezzlements 
of one kind or another. The surety com- 
pany, because of its long underwriting 
experience, is able to make many sug- 
gestions which will cut down the pos- 
sibility of loss to the assured and the 
company. At the same time it is suc- 
cessful in removing temptation from the 
path of the employe. 


Mexican Example Is Shown 





Mr. Drapier gave as an example of 
this service the case of a concern which 
was planning to send a representative 
to Mexico following the recognition of 
the government of that country by 
America, for the purpose of purchasing 
a great many supplies, including hemp, 
lumber, coffee and hides. These exten- 
sive purchases would require the rep- 
resentative to travel from one end of 
Mexico to the other, visiting many dif- 
ferent parts of the country. This would 
take considerable expense and involve 
transactions going into several figures. 

Bond Is Applied For 


This concern applied for a bond to 
Protect it against any loss which might 
result through this venture on account 
of the sums entrusted to the man they 
were sending to Mexico. It wanted, 
first, protection on account of the money 
advanced him for expenses; second, 
for money advanced him for the purpose 
of making purchases. 

This would necessitate the issuing of 
a very large bond at a rather steep pre- 
mium to cover an obvious risk. The 
surety company, instead of attempting 
to write this big bond, showed its client 
that by a proper accounting system the 
only hazard need be for money advanced 
lor expenses. By having the represen- 
tative pay for his purchases with a sight 
draft to be attached to the bill of lading 
the concern made it unnecessary for 
him to handle any funds except for his 
Own personal use. This made it a safe 
bond for the surety company to write, 
reduced the premium considerably and 





COVER ALL ACCIDENTS 
EXTENDS COMPENSATION LAWS 


United States Supreme Court Holds 
Employers Liable, Even Before 
Working Hours 


WASHINGTON, D. C., Dec. 12.— 
Business houses are responsible under 
workmen’s compensation laws for acci- 
dents happening on their premises, 
whether connected with line of duty or 
not, according to a decision of the U. 
S. Supreme Court in the case of Joseph 
Parramore vs. Cudahy Packing Com- 
pany, from Salt Lake City. This de- 
cision necessitates complete coverage of 
all accidents happening in manufactur- 
ing plants and business houses. 

On Aug. 9, 1921, Parramore, while 
en route to work in the automobile of a 
fellow employe, was struck by a switch 
engine seven minutes before he was 
due at work. The Utah Industrial Com- 
mission awarded his wife compensation 
under the Utah workmen’s compensa- 
tion law. The award was upheld by the 
Utah supreme court on the ground that 
the accident came within the provisions 
of the Utah act. This decision was up- 
held by the supreme court here today. 


Time Not Essential 


Justice Sutherland said in his opinion: 
“We attach no importance to the fact 
that the accident happened a few min- 
utes before the time Parramore was to 
begin work and was, therefore, to that 
extent outside the specified hours of em- 
ployment. The employment contem- 
plated his entry upon and departure 
from the premises as much as it con- 
templated his working there, and must 
include a reasonable interval of time 
for that purpose.” 

Justices McKenna, McReynolds and 
Butler dissented. 


relieved the employe from considerable 
responsibility. 
Special Service Often Rendered 


Ii he were entrusted with the funds 
for purchase he would be open to the 
temptation of buying the goods at one 
price and selling them to his concern 
at another. There would be no way of 
checking up on him. 

A service similar to this is being ren- 
dered by surety companies every day. 
The benefit of their advice, based on 
years of underwriting experience, is 
being had by business men everywhere. 
The advantage of the surety companies’ 
method of closing up loopholes is appre- 
ciated by many business men who only 
reply, “I never thought of that,” and 
immediately put the surety company’s 
recommendation into effect. 





Srofe Is Ohio Manager 


The International Indemnity of Los 
Angeles has opened a branch office at 
Columbus, O., with R. N. Srofe as man- 
ager. He has secured quarters in the 
Atlas building. Mr. Srofe was for- 
merly assistant manager of the Liberty 
of Dayton, O. He is handling all lines 
of automobile insurance, plate glass, 
public liability, accident and health for 
the International. The company re- 
cently entered the state and is now 
building up an agency plant. 





CLOSE SAILSTAD CASE 
DISCOVER INSURANCE FRAUD 


Arrest of Supposedly Dead Policyholder 
Ends Three Years’ Litigation 
Showing Companies Right 


One of the most striking examples of 
an insurance fraud ever recorded is that 
which was flashed in newspaper head- 
lines throughout the country last week 
upon the arrest of Edward J. Sailstad, 
bringing to a close three years’ litigation 
over the insurance policies carried by 
him prior to his alleged death in 1920. 
This case had been given wide publicity 
from its inception and the discovery of 
the fraud was given even greater pub- 
licity, thus demonstrating to the public 
that the companies’ contentions in the 
case in court were correctly based. The 
case, which involved $62,000 insurance, 
was not important from a monetary 
standpoint, but as a matter of principle, 
the companies standing firm in their 
‘conviction that the claim on the policies 
was not legitimate. 


Is An Old Case 


In the fall of 1920 Sailstad, of Eau 
Claire, Wis., who carried $5,000 life and 
$11,200 accident in the Travelers, $15,- 
000 life with double indemnity in the 
New York Life, $10,000 accident in the 
Fidelity & Casualty and $6,300 accident 
in the United Commercial Travelers, or 
a total of $62,500, was reported acci- 
dentally killed when his cottage on 
Lake Nebagamon was burned and a 
burned corpse was found. His widow 
filed claim for the proceeds of the 
policies but the claim was denied, Two 
of the companies settled on a compro- 
mise basis, the Fidelity & Casualty pay- 
ing $4,500 and the United Commercial 
Travelers paying $3,125, but the other 
two contested the claim, appealing to the 
United States district court. 


Cases’ Pending on Appeal 


The companies that settled have now 
been held without ability to collect on 
the payments made, the court not recog- 
nizing such payments and thus not being 
able to aid in collecting. The appealed 
case, however, was finally carried to the 
United States circuit court of appeals, 
each court having held for the beneficiary 
in spite of the evidence presented. It 
was to have come before the circuit 
court at Chicago next April for hearing. 
Sailstad was discovered in California, 
in company with another woman, with 
whom he is said to have left his home 
in Eau Claire. Upon his arrest, he con- 
fessed that he had robbed a grave, 
placed the body in the cottage and then 
fired it. He was in financial difficulties 
with his phonograph company in Eau 
Claire and he expected his wife to col- 
lect the money on the policies and 
straighten out the financial affairs. He 
was at large for over three years, but 
was finally discovered. 





Cutler in Chicago 


Leland W. Cutler, Pacific Coast man- 
ager for the Fidelity & Deposit, is in 
Chicago, en route to the home office at 
Baltimore. Mr. Cutler may remain in 
Chicago for a few weeks before continu- 
ing on his trip to Baltimore and return- 
ing to the coast. 





NOW MANY KINDS OF 
EMPLOYE INSURANCE 


Writing of Compensation Cover- 
age Leads Agents into Several 
New Forms 





SOME ARE ON LIFE SIDE 


Sold Both by General Writers With 
Heavy Buying Clients and by Life 
and Accident Specialists 


Just as the writing of fire insurance 
for big corporations led agents into the 
boiler, compensation, liability and simi- 
lar fields of insurance, so is the writing 
of compensation insurance leading 
agents into several forms of employe 
insurances which are frequently thought 
of by the agent as life or accident in- 
surance, 

These various kinds of employe in- 
surances are sold by men who specialize 
in life and accident insurance and also 
by men who specialize in handling all 
of the insurance lines of a small, but 
heavy-buying clientele. 

Employe Insurances Developed 

Men who have closely watched the 
development of these forms of insur- 
ance are divided on the question of 
which type of agent will in the future be 
the biggest producer of these classes. 

Employe insurances developed to date 
are compensation, group life, group 
accident and sickness, wholesale life for 
the smaller employer who has not 
enough names on his payroll to qualify 
for group life, payroll deduction life, 
and life annuities to provide pensions. 

Whether or not another form regard- 
ing which there has been a great deal of 
discussion, unemployment insurance, 
will ever be developed is a question. 

Group Disability Coverage 

Group accident and sickness insurance 
has more points of similarity with com- 
pensation insurance than any of the 
other forms. In fact, it takes up the 
protection of the worker where compen- 
sation leaves off. Compensation takes 
care of him when he is disabled by acci- 
dent in the course of his employment 
and takes care of his dependents when 
he is accidentally killed in the course 
of his employment. Group accident and 
sickness insurance provides him an in- 
come during disability caused by non- 
occupational accidents, those not com- 
pensable under compensation laws, and 
during disability caused by illness. 
Ordinarily group accident and sickness 
insurance carries no accidental death: 
benefits. The provision of these is left 
to group life insurance which pays 
whether death was from accidental or 
natural causes. 

Results Equal to Cost 

While the employer pays the entire 
cost of compensation insurance and 
usually pays the entire cost of group 
life insurance, he very often passes a 
part or all of the cost of group accident 
and sickness insurance on the employes. 
The law compels him to pay the cost of 
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compensation and he has no alternative 
but to add it to the cost of his product. 
Group life insurance is so inexpensive 
that he can put the cost of that also into 
the product. But he is sometimes hesi- 
tant to add all of the cost of group acci- 
dent and sickness insurance. The insur- 
ance agent argues that he can well afford 
to assume the entire cost of both group 
life and group accident sickness insur- 
ance because the gift of these forms of 
protection to employes will so please 
them that they will, whether they realize 
it or not, save the cost to him in re- 
duced labor turnover in better workman- 
ship, and in increased production. 

Even when employers are convinced 
that such reasoning is sound (that group 
insurance of any kind pays for itself) 


some insist that the employes pay a 
share. This course is taken on the 
theory that employes will appreciate 


more thoroughly that which they pay 
for even though they pay for it only 
in part. 

Some employers can be sold group 
life, accident and sickness insurance all 
at one time. Others will take group life 
insurance first and accident and sickness 
later. Others, vice versa. Group life 
has been sold to many more employers 
than group accident and sickness. This 
may be because it has a stronger appeal 
but it is more likely the result of the 
earlier development and perfection of 
group life. 

Question of Complete Program 


Here and there an employer wants a 
complete program of employe insurance 
to put in all at one time. While this 
would sound fine to the average insur- 
ance man at first blush, the adoption of 
a complete program at one time has 
not been attempted frequently enough to 
determine whether it is a wise policy. 
It would seem like too much, too com- 
plicated a scheme to spring on employes. 
The wiser course for employer, employe 
and insurance would seem the adoption 
of one or two steps at'a time. There is 
probably no good reason why group life 
and group accident and sickness insur- 
ance could not be put in effect simultan- 
eously, but there are a good many rea- 
sons why payroll deduction life and 
pensions should follow later. 

The insurance agent studying the sub- 
ject of employe insurance often asks why 
there should be such a thing as payroll 
deduction life insurance in addition to 
group life insurance and not payroll de- 
duction accident and sickness insurance 
in addition to group accident and sick- 
ness insurance, The question solves it- 
self as soon as the agent stops to think. 
The amount of insurance given an 
employe under a group policy may be 
large in proportion to the amount which 
the average employe carries, but is very 
inedaquate in comparison to the life in- 
surance need of the average man; while 
no one should be given as much income 
under accident and sickness insurance 
as he is able to earn. Malingering can 
be fostered by excessive accident and 
sickness benefits just as it can be fos- 
tered by excessive compensation allow- 
ances. Compensation underwriters do 
not fear malingering after a decade of 
experience with the business as they did 


when the first laws were enacted be- 
cause they know that there are means 
other than the limitation of benefits by 
which it can be held to a minimum. These 
means are efficiency in claim depart- 
ments, and those companies which are 


well organized in this end are less fear- 
ful of malingering under group accident 
and sickness insurance than those com- 
panies which are not, 

An agency organized to handle every- 
thing but life insurance is at a disad- 
vantage in handling payroll deduction 
life for here knowledge of life policies 
and life insurance selling is necessary, 
whereas a man needs little, if any 
knowledge of the general subject of life 
insurance to sell and handle group life 
business. Group life is sold to the em- 
ployer. It is the simplest form of life 
insurance. Payroll deduction life insur- 
ance has to be sold to employes, a policy 
at a time, and all of the principal forms 
of life insurance are offered. 

To many employers pensions have a 
stronger appeal than do the other forms 
of employe insurances. The companies 
actively developing the various forms of 
employe insurances get many voluntary 
inquiries regarding pensions. Pensions, 
however, along the preconceived ideas of 
employers, are frequently so expensive 
that the employer drops the idea and 
satisfies his desire to do something for 
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RAYMOND HILLS IS MANAGER 


Well Known Travelers Man Takes 
Charge of the Accident Depart- 
ment of Central West. 


The Central West Casualty of De- 
troit announces the appointment oi 
Raymond L. Hills as manager of its 


accident and health department. 

This announcement will be of espe- 
cial interest to agents who will repre- 
sent the Central West in this branch 
of its business, as Mr. Hills is unus- 
ually well qualified by experience to 
render in the accident and health lines 
the high standard of service which the 
company plans to offer both its repre- 
sentatives in the field and the insurance 


yer. 

Mr. Hills has been connected with the 
Travelers since 1904, acquiring a gen- 
eral knowledge of department routine 
in various clerical capacities during the 
succeeding three years. From 1907 to 
1911 he was personal assistant to Vice- 
President Page, being appointed in the 
latter year as underwriter supervising 
the accident and health business of the 
company in all of Canada and Michigan, 
Wisconsin, Iowa, Minnesota and North 
and South Dakota. During the follow- 
ing period, until 1921, he handled state 
insurance department matters, policy 
contracts and related matters as they 
applied to the accident and health lines. 
In that year he was engaged in the re- 
vision of the company’s accident man- 
ual, a work which was completed early 
in 1922. 

For the past tw years Mr. Hills has 
specialized in policy forms and general 
underwriting rules and instructions, and 
more recently, up to the time of coming 
with the Central West, he has repre- 
sented the Travelers in Canada at the 
general meetings of the Canadian Cas- 
ualty Underwriters’ Association, acting 
as a member of the committee on policy 
forms and aiding in the preparation of 
the Canadian standard manual of classi- 
fication and standard policy forms. 

Incidental to his other duties in the 
past three or four years Mr. Hills has 
conducted the accident and sickness sec- 
tion of the Travelers Extension School, 
a training school for employes. 

It will be observed that Mr. Hills has 
had 19 years of experience with one of 
the oldest and largest casualty compa- 
nies, exclusively in those lines which 
will be under his supervision in the 
Central West Casualty, assuring agents 
of that company that from their estab- 
lishment the accident and health lines 
will be handled in an efficient and satis- 
factory manner. 


employes by buying one or two forms 
of group insurance. A considerable num- 
ber of pension inquiries have been turned 
into group applications. Some agents, 
cognizant of this fact, approach employ- 
ers on the subject of pensions and lead 
into group insurance when their primary 
object is to sell group. 

The employer wishing to adopt a pen- 
sion plan finds himself faced with not 
only a bigger expense than he antici- 
pated but various other’ troublesome 
facts. 

Some 





corporations are handling the 
pension problem by adopting a policy 
which is never announced to employes 


as a pension plan, but is followed very 


definitely. When a valued employe 
reaches an age when he should retire 
and wants to lay down his work the 


corporation buys for him a single pre- 
mium annuity which pays him a cer- 
tain percentage of the wage or salary 
he has been receiving. The corporation 
might, of course, omit the purchase of 
the annuity and pay the man part wages. 
But such a course does not guarantee 
the retired worker his income, for a 
change in the management of a corpora- 
tion might result in the cutting off of 
all pensioners. The corporation might 
also meet with adverse business condi- 
tions, as many did in 1921, and be un- 
able to continue payments to retired 
workers. The purchase of an annuity 
would have discharged the obligation. 








STATE INSURANCE MOVE 





MAY BE ISSUE IN NEBRASKA 





Present Proposal for Life Insurance 
Fund Arouses Insurance Men 
of All Classes 





LINCOLN, NEB., Dec. 11.—State 
life insurance is to be injected into the 
election next year in Nebraska, accord- 
ing to William H. Green, former news- 
paper editor of Creighton, now secre- 
tary of the Progressive party committee 
in this state and vice-president of one 
of the several farm-labor national or- 
ganizations. Mr. Green told reporters 
there was no reason why the people of 
the state generally should not have an 
opportunity to buy their insurance at 
cost and save the large overhead neces- 
sary in maintaining a large corps of 
field men and office supervisors. He 
proposed to make it a voluntary matter, 
on the same basis as state hail insur- 
ance is now conducted, with the taxpay- 
ers guaranteeing nothing or making 
good any deficits. 

Undecided As to Form 


Mr. Green said that he was undecided 
whether to submit the matter to the 
people in the form of an amendment to 
the constitution, which would make 
state insurance a more nearly perma- 
nent institution, or in the form of a 
statute, which would the more readily 
lend itself to amendments as experience 
and practice dictate. In either case a 
large initiative petition representing a 
considerable number of counties in the 
state will be necessary. Mr. Green 
thinks that getting the necessary signa- 
tures will be neither difficult nor expen- 
sive. It is proposed to use the member- 
ship rolls of the Progressive party and 
the Nonpartisan League, which are still 
available, for the work. Mr. Green said 
this represented an idea of his own, but 
that Progressives were committed to 
this form of handling such propositions. 
He is soon to resign as secretary of the 
state Progressive committee, and devote 
his time to the work of the national or- 
ganization. 


May Require Educational Campaign 


Nebraska life insurance men decline 
to discuss the proposition until Mr. 
Green can become more definite in his 
ideas as to what form of life indemnity 
he wants the state to engage in, and 
how far he proposes to commit the 
commonwealth to the notion. They are 
of the opinion that if this issue is pre- 
cipitated at the next election it will be 
difficult to focus public attention on its 
fallacies and the danger of committing 
the state to that form of socialistic en- 
terprise, because the people will be ex- 
cited over choosing a president, unless 
a compact and workable organization of 
insurance men is effected. 

Life men think that the danger of 
starting this experiment in Nebraska, 
while not particularly menacing to their 
business, will result in insurance men 
all lines of activities joining hands 
with the organization now being 
formed for the purpose of better edu- 
cating the public as to the insurance 
business. If the radicals once get 
enthused over plunging the state into 
one kind of insurance they are likely 
to want the state to take on other 
forms of indemnity. This menace, it is 
believed, will solidify the insurance in- 
terests, but the use of the initiative will 
make the task harder, because it will 
then be a job of convincing a majority 
of the people rather than of two houses 
of the state legislature. 





N. Y. Indemnity Appointments 


The New York Indemnity announces 
the following general agency appoint- 
ments: Reed-Penington, Inc., Denver, 
Colo,; Stembler Insurance Agency, Miami, 
Fla.; Monarch Investment Company, 
Wichita, Kan.; Verschoyles Insurance 





Agency, Dallas, Tex. 


RATES FOR NEW BONDS 





GUARANTEEING INVESTMENTS 





Towner’s Bureau Announces Plans and 
Tells Something About the Field 
That Is Open 


R. H. Towner of the Towner Rating 
3ureau of New York City has promul- 
gated surety rates for bonds guarantee- 
ing investments. This includes all pub- 
lic and municipal bond issues and all 
bonds issued under public authority such 
as the federal farm loan act, bonds of 
railroads, and other corporations se- 
cured by mortgage. It does not cover 
bonds issued for the construction of a 
private building or improvements unless 
completion has been guaranteed by cor- 
porate suretyship. 


Rates Are Given 
The rates are as follows: 


Annual rate, one-half of 1 percent. 

Flat premium paid in advance for term 
running to maturity of the guaranteed 
bond issue may be computed as follows: 

First five years, 2 percent and $4 per 
$1,000 per annual up to 10 years. 

10 years, 4 percent and $3 per $1,000 
per annum up to 20 years. 


20 years, 7 percent and $2 per $1,000 





per annum up to 20 years. 

The premium from five years to 25 
years is shown in the following table 
of percentages: 

5 yrs.,2 % 12 yrs., 4.60 19 yrs., 6.70 
6 yrs., 2.4% 13 yrs., 4.90 20 yrs., 7.00 
7 yrs., 2.8% l4yrs., 5.20 2lyrs., 7.20 
8 yrs., 3.2% 15 yrs., 5.50 22yrs., 7.40 
9 yrs., 3.6% 16 yrs., 5.80 23 yrs., 7.60 
10 yrs., 4.0% 17 yrs., 6.10 24 yrs., 7.80 
1l yrs., 4.3% 18 yrs., 6.40 25yrs., 8.00 
Premium is computed on the _ par 


value of the entire bond issue or on the 
proportion of it which is guaranteed, 


Guaranteeing Diversified Investments 


A guarantee that principal and inter- 
est of the insured’s approved investment 
bonds will be paid as due may be writ- 
ten for an annual premium of one-half 
of one percent computed on the par 
value of all such approved investment 
bonds belonging to the insured. 

The guarantee may run continuously, 
the annual premium being computed on 
the par value of the annual average of 
such investments. 

Care must be taken that 
vestment bonds (subject to the surety’s 
approval) are included in the computa- 
tion of premium so that the insured does 
not make a selection against the surety 
withholding the better part and offering 
only its inferior bonds for the surety’s 
approval and guarantee. 

Direct obligations of the United States 
(Liberty Bonds, Treasury Loans, ete), 
may be excluded. All of bonds 
issued under the authority of the federal 
farm loan act must be included. 


all such in- 


classes 


Comments on New Bond 


Mr. Towner in commenting on guar- 


anteeing investment says: 

Surety companies have developed in 
recent years a_ substantial premium 
revenue from guaranteeing first mort- 
gage bonds on real estate. It is now 
found to be possible to enlarge this field 
still further by guaranteeing the pay- 
ment of principal and interest on all 
classes of investment bonds, including 


public and municipal bond issues, school 
district, road district and reclamation 
bonds: bonds given under authority of 
the federal farm loan act, and bonds of 
railroad and industrial corporations sé- 
cured by mortgage. The Towner Rating 
Bureau has prepared and issued for its 
subscribers a scale of premium rates 
providing an annual premium of one- 
half of 1 percent for annual guarantees 
of this character, and a term premium 
which may be paid in advance to cover 
the entire period to the maturity of the 
bond issue guaranteeing payment of 
principal and interest as due. 


Guaranteeing of Investments 


Another field of premium revenue now 
opening to surety companies is the 
guarantee of all the investment bonds 
owned by an_ investor. Corporations 
and others whose investments are diver- 
sified and consist of a variety of differ- 
ent municipal, railroad and industrial 
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ponds may submit them for approval to 


a surety company and obtain the com- 
pany’s guarantee of the payment of 
principal and interest, as due, on the 


entire list of approved investments. All 
that is required is the surety company’s 
approval of existing investments and of 
new investments, as made. The rate for 
this guarantee is likely one-half of 1 
percent per annum. Thus, the legitimate 
functions of surety companies in guar- 
anteeing contracts will now extend to 
the whole field of investment bonds, 
either by guarantee of separate bond 
issues, or by guarantee of the investor's 
diversified holdings. This is an attrac- 
tive field and should greatly increase 
the surety companies premium revenues. 





NATIONAL SURETY CHANGES 


Rearrangements in Arkansas and Flor- 


ida Fields are Announced, 
Effective Dec. 1 
W. O. Payne, recently appointed gen- 


eral agent for the National Surety 
Little Rock and formerly manager 
the company’s branch office in that city, 
has relinquished his agency connection 
in Arkansas and will take charge of one 
of the company’s departments at Los 
Angeles, under the direction of Vice- 
President C. C. Thom. 

Robertson & Shadrach of Fort Smith 
will represent the National Surety as 
general agents for the entire state of 
Arkansas with the exception of Pulaski 


at 
of 


county. W. B. Worthen Company of 
Little Rock will represent the com- 
pany in Pulaski county on a general 


agency basis. 

The Strickland & Travis agency of 
Jacksonville, Fla., general agents of the 
National Surety, have purchased from 
N. W. Hensley all of that territory over 
which Mr. Hensley has had charge for 
the National Surety, with the excep- 
tion of Hillsborough county, Fla. The 
Strickland & Travis agency now exer- 
cises jurisdiction over this territory, ef- 
fective Dec. 1. Mr. Hensley is located 
at Tampa and will retain that city and 
surrounding territory in Hillsborough 
county. 
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HOTELS PLAN MUTUAL 


WOULD WRITE COMPENSATION 


Sentiment in New York State Associ- 
ation Reported Strongly Fa- 
vorable to Plan 


NEW YORK, Dec. 11.—The New 
York State Hotel Association is taking 
steps toward the formation of a mutual 
to take on, in the first instance, work- 
men’s compensation risks. Augustus 
Nulle, who is associated with Lucius M. 
Boomer in the management of the Wal- 
dorf-Astoria, Savoy and Sherry Apart- 
ment hotels in New York, is chairman 
of a committee which is gathering data 
and otherwise preparing for definite ac- 
tion. The committee has voted unani- 
mously in favor of formation of a com- 
pany. 

Results of Questionnaire 


The report submitted by Mr. Nulle at 
the recent annual cenvention of the as- 
sociation here stated that a question- 
naire had been sent out to members to 
ascertain the amount of premiums now 
paid for workmen’s compensation in- 
surance, and to learn the sentiment of 
the members on the proposed mutual. 
Mr. Nulle stated that of 104 replies re- 
ceived, all but two favored the plan, 
definitely or conditionally. The 104 
hotelkeepers reported the employment 
of 10,719 persons, with a payroll of $9,- 
710,200 and estimated premiums of $70,- 
530. From these figures, it is estimated 
that hotel keepers in the state of New 
York alone pay approximately $1,250,- 
000 annually for workmen’s compensa- 
tion insurance premiums. The basic 
rate is $12.20 per $1,000 of payroll; the 
annual payroll of members is estimated 
at more than $200,000,000. 

The report goes on to say that “it is 
fair to assume that in the formation of 
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a hotel mutual company, the hotel trade 
will be able to impress upon the rating 
board the necessity for a reduction of 
rates as = to hotel risks, in addi- 
tion to which, besides the many benefits 
which a mutual company will bring to 


the individual members in all other re 
spects, there should be a. saving in 
premiums alone of at least 20 per cent 


and probably 26% per cent, and possibly 
30 percent per annum.” 


The convention continued the com- 
mittee in power, with instructions to 
continue its careful study of the whole 


problem, with every expectation that 
the insurance plan will be put into effect 
eventually, probably at the next annual 
convention in New York in November, 
1924. 

Against National Action 


The American Hotel Association, rep- 
resenting the hotel industry of the en- 
tire country, also has a hotel committee, 
headed by J. Linfield Damon of Boston, 
which is making a similar investigation 
of the proposal to establish a mutual for 
hotel men throughout the country. In 
a report submitted at the association’s 
annual convention last July in Montreal 
Mr. Damon advised against the associa- 
tion going into the mutual insurance 
business at this time, because of the le- 
gal obstacles in the way. Last month, 
at a meeting in New York, the Ameri- 
can Hotel Association reorganized on 
the delegate plan, its new constitution 
abolishing individual membership and 
providing for admission of state associa- 
tions as integral parts of the national 
organization. It is considered probable 
that mutual insurance will again be con- 
sidered by the national organization and 
plans worked out for formation of sepa- 
rate companies in each state. 

A few years ago the Massachusetts 
State Hotel Association formed a mu- 
tual for its members, but after strug- 


gling along with it for a few years the 
company was disbanded and its business 
and assets turned over to a private com- 
pany. 
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‘OUTLOOK PROMISING 
SEE BIG INCREASE FOR YEAR 


Baltimore Companies Expected to Show 
Decided Gains in Premium 
Income for 1923 


BALTIMORE, MD., Dec. 11.—Sub- 
stantial increase in the earnings of cas- 
ualty and surety companies of Baltimore, 
with gains of from 10 to 20 percent in 
the gross business for the year, will be 
| shown by their annual reports, soon to 
| be made, it is confidently expected in 
| the financial district here. At least one 
|of the companies, it is asserted, will 
break its previous records. 

Many heavy have been sus- 
| tained by the Baltimore companies this 
year, it is understood, but unless unusual 
amounts have to be paid during the 
final quarter of the fiscal year, the net 
| business is expected to make an excel- 
| lent showing. Losses which have been 
| met in some branches have been offset 
| by unusually good business in others, it 
|is explained. 

Assets of the companies domiciled 
here aggregate more than $100,000,000, 
while the net premiums received last 
| year totaled more than $63,000,000. 





losses 





Lincoln Casualty’s Good Showing 


| The Lincoln Casualty of Springfield, 
Ill., reports an unusually good month in 
November. Its experience has been that 
November is usually the poorest month 
in the year but this year the company 
wrote over 400 more policies in Novem- 
| ber than in October. December is also 
starting off in fine shape 

Claims have run on a very satisfactory 
basis and the company believes the theft 
end of the automobile business in its 
territory shows an improvement over 
previous years. 
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Fidelity and Surety Bonds 
of every Character and 
Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


DETROIT, MICHIGAN 





Detroit Fidelity and Surety Company 

















We have valuable territory 
open in Ohio and are pre- 
pared to handle: 


Automobile Liability, Prop- 
erty Damage and Collision; 


Public Liability; 

Burglary; 

Plate Glass; 

Accident and Health; 
Fidelity and Surety Bonds. 


FEDERAL SURETY COMPANY 


Home Office: Davenport, Iowa 


W. L. TAYLOR, Vice President and General Manager 




















GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 














TELLS SURETY GROWTH 
MASON GIVES RADIO SPEECH 


Speaking at New York Station, Vice- 
President of American Surety 
Reviews Development 


NEW YORK, Dec. 12.—Jarvis W. 
Mason, vice-president of the American 
Surety, today broadcasted the second of 
a series of radio messages on the surety 
business from radiophone station WEAF 
in this city. Last week Mr. Jarvis 
briefly reviewed the history of surety- 
ship and this week he gave his extensive 
audience a brief story of its rapid de- 
velopment into a large and important 
unit in business life. Mr. Mason said 
in part: 


Clarifies Difference in Coverage 


I have no doubt that all of you know 
that something called a surety bond is a 
thing in common use. Doubtless most 
of you have noticed the buildings in 
which surety companies are housed, and 
perhaps you have wondered exactly what 
the business was. Possibly many have 
thought a surety bond was just like a 
railroad bond or a bond secured by a 
mortgage. Others have heard a surety 
company referred to as an insurance 
company—or, having learned that cer- 
tain insurance companies signed surety 
bonds, have thought of it merely as an- 
other kind of insurance company; while 
others—who have come into contact with 
the joint control feature of the admin- 
istration of estates may have thought 
of it as a sort of a bank or trust com- 
pany. These are all mistakes. Surety- 
ship is neither insurance nor banking. 
An insurance company undertakes to pay 
the damage resulting from the occur- 
rence of the casualty insured against. 
A bank will safely keep your funds, and 
—under conditions satisfactory to it— 
sell you its credit, in the shape of money 
or monies worth, to be repaid at a time 
agreed upon. 

Suretyship has been defined as: Guar- 
anteeing the fidelity of persons holding 
positions of public or private’ trust; 
guaranteeing the performance of con- 
tracts other than insurance policies; ex- 
ecuting or guaranteeing bonds or obli- 
gations in actions or proceedings, or by 
law allowed. 


Covers All Obligations 


This is so broad that it covers any 
situation where one owes to another the 
obligation, to do or not to do, a particu- 
lar thing. The field is as broad as the 
field of human endeavor. The reasons 
for corporate suretyship will be appar- 
ent if we refer to a single instance aris- 
ing out of the fire at the United States 
mint at New Orleans some 40 years ago. 
The superintendent of the mint was re- 
sponsible to the government for all pub- 
lic funds which should come into his 
hands. One night he had in his posses- 
sion upwards of $60,000 in paper money, 
issued by the United States government. 
It should be borne in mind that these 
pieces of paper were not in fact money, 
they were merely the government's prom- 
ise to pay money on demand, and these 
pieces of paper were in the possession 
of the government’s officer, who placed 
them in the safe provided by the gov- 
ernment for the purpose. The safe did 
not prove to be sufficiently fireproof to 
protect them from the fire; they were 
destroyed beyond recognition. The char- 
acter of the superintendent was such as 
to preclude any suggestion of dishonesty 
on his part. The superintendent had 
executed and delivered at the time of his 
appointment to office, his bond with two 
personal sureties thereon. The super- 
intendent sought to account for these 
funds by furnishing to the government 
proof of their loss in the fire; his state- 
ments were never disputed. The ac- 
counting officers of the treasury refused 
to accept these excuses as a sufficient 
reason for not turning over these slips 
of paper, called money, to the United 
States. Suit was brought against the 
superintendent and his sureties; the suit 
was carried on appeal to the Supreme 
Court of the United States. In the mean- 
time the superintendent died, leaving no 
estate, one of the sureties died, leaving 
no estate. The other surety died, leav- 
ing to his wife and minor children a 
considerable estate, out of which ulti- 





REPORT ON EXCHANGE 


DIVIDENDS NOT _ JUSTIFIED 


Texas Examiner Urges Restrictions 
Along That Line in Report on 
Lumbermen’s Reciprocal 


AUSTIN, TEX., Dec. 11.—In the re. 
port of examination of the Lumberman’s 
Reciprocal of Houston, Tex., just made 
public by a Texas commissioner, recom. 
mendation is made for the issuance 
of a ruling providing that no partici- 
pating casualty company or association 
shall be allowed to pay dividends to 
its policyholders or subscribers oftener 
than annually. In the opinion of the 
examiner such a ruling would eliminate 
the distribution of surplus funds ac- 
cumulated during former years, but 
also restrain the various insurance car- 
riers from paying unjustified dividends 
solely for advertising purposes, 

In that connection the examiner says: 

“In the previous examination I sug- 
gested that a more scientific plan 
regulating the dividend schedule be inau- 
gurated for the purpose of severely real- 
izing the risks which have continually 
been carried at a net loss, but the as- 
sociation’s eagerness to pay dividends 
to its subscribers as long as the saving 
collectively was effected has frustrated 
such a scheme. A number of schedules 
were embodied in the last report which 
conclusively showed that losses were on 
a continuous increase and this fact 
coupled with a reduction of basic prem- 
ium rates and a liberalization of the 
compensation laws in general has re- 
sulted with this association as with all 
other insurance carriers in a new high 
mark of losses incurred during 1923 and 
a corresponding decrease in the per- 
centage of net savings and in the 
amount of surplus on hand.” 

The association is licensed in Ala- 
bama, Idaho, Arkansas, California, 
Florida, Kentucky, Louisiana, Missis- 
sippi, Oklahoma, South Carolina, Ten- 
nessee, Virginia and Texas. The finan- 
cial statement as of June 30, 1923, shows 
total premium income of $434,690 and 
total income of $440,879. Disburse- 
ments totaled $430,966, which include 
$186,057 losses paid. Admitted assets 
June 30, 1923, were $785,278.  Liabili- 
ties amounted to $666,669 and surplus 
to subscribers, $118,609. Reserve for 
unpaid compensation and liability claims, 





mately had to be paid the face value of 
the money destroyed, congress having 
refused to release the claim except as 
to the interest. The United States thus 
received in effect a present of upwards 
of $60,000, for the paper destroyed will 
never be presented for repayment. 

Should any individual assume such an 
obligation by signing as surety a bond 
for another? Should any individual ask 
another to assume such responsibility on 
his behalf? Suppose the second surety 
had died insolvent, from whom could the 
government recover? 

The first record that I find of cor- 
porate suretyship, appeared in the 
“London Daily Post” in the year 1720. 
Whether the organization of this society 
was carried to a conclusion or not, I do 
not know; but a few years thereafter 
certain insurance companies were writ- 
ing what had come to be known as fidel- 
ity bonds. 

The business has grown in England 
until there are now a considerable num- 
ber of companies engaged in the business 
of suretyship. In this country the busi- 
ness commenced some 50 years ago when 
an existing company undertook the busi- 
ness of writing bonds of suretyship and 
collected during the first year, in the 
neighborhood of $2,000 of premiums. 

The business has developed in this 
country until I think I am correct in 
saying that the aggregate premiums col- 
lected by all the companies engaged in 
the business in the year 1922 exceed 
$75,000,000. Quite an extensive develop- 
ment for an old custom reorganized into 
a new business! The surety company 
serves you at every point in life and 
serves you in a way that no private 
surety can. 
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Burglars Are Busy 


ana ARS are working overtime these days. It 

is the unusual day when one does not find in his 
paper a report of another robbery. Some home has 
been entered, a store pillaged, a bank robbed or a 
messenger held up. 


Sseuesss 


All of which means that insurance agencies not now 
equipped to write Burglary Insurance are missing out 
on a very real opportunity to increase their incomes. 
Today there is a greater need and a more widespread 
demand for all kinds of Burglary Insurance than 
ever before. 


There is an F & D Burglary Policy for every need. 
The various coverages are broad and the same prompt 
service that characterizes the Company’s adjustment 
of claims under its Fidelity and Surety Bonds, is also 
a feature of its Burglary Policies. 


If you are not now writing Burglary Insurance ask 
the nearest F & D General Agency or Branch Office 
for information regarding an agency department, or 
use the application below. 


Production Department 
Fidelity and Deposit Company 


Baltimore, Maryland 


Fidelity and Deposit 
Company 


OF MARYLAND 


| 

| 

| 

| 

| If you are not already adequately ‘repre- 
| sented in this territory I will be glad to have 
| full information regarding an agency connec- 
| 

| 

| 

| 


‘“‘The Bonding Company” 
BALTIMORE 


tion with your Company. 
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Fidelity and Surety Bonds and Burglary Insurance 
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GOOD SPEAKERS AT NEWARK 


Notable Addresses at Accident and 
Health School Conducted by U. S. 
National Life & Casualty 


The accident and health school of the 
United States National Life & Casualty 
and the casualty department of the Na- 
tional Life, U. S. A., at Newark, N. J., 
has been particularly fortunate in the 
outside speakers who have so far ap- 
peared before it. Last week there were 
Thomas B. Donaldson, president of the 
Pennsylvania Federation; James  L. 
Case, former president of the National 
Association of Insurance Agents, and 


Wilson L. Coudon, deputy commissioner | 


of Maryland. ; 
This week, outside of the regular staff 





of instructors, talks will be given by 
Grant Ramey, deputy commissioner of 
Pennsylvania; Robert R. Dearden, editor 
of the “United States Review,” and 
others. Vice-President and General 
Manager Charles H. Boyer will handle 
two topics before the class, publicity and 
agency management, and J. B. Boyer, 
general counsel of the company, will 
address the class a few days later, as 
will James V. Barry, vice-president of 
the Metropolitan Life . 

The second week of the class will be 
devoted principally to monthly accident 
business instead of weekly accident and 
health business, which was the main 
subject on which instruction was given 
in the opening week. The field work the 
first week was solely devoted to weekly 
business in the afternoons, but the 
student agents will be encouraged and 
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shown how to handle monthly business 
for the next few days. 

The practical business talks given by 
experienced managers brought to New- 
ark, especially to round out the instruc- 
tion of the men, is a strong feature of 
the work. J. J. Krist, eastern manager 
at Baltimore, is a popular favorite with 
the men. His subjects this week will in- 
clude talks on loyalty, employing agents 
and field claim adjustments. Another 
stand-by in the course is Thomas W. 
Leonard of Pittsburgh, who has been 
selected to open up the Greater New 
York department when the company is 
admitted to that state. His talks this 
week will deal with the monthly policy, 
complete protection for women, reasons 
for insuring and production of monthly 
and commercial business. The class will 
wind up its three weeks of instruction 
Dec. 
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FORM “22 CLUBS” IN KANSAS 


Insurance Department Hears That Old 
Form of Graft Has Been Re- 
vived in That State. 


TOPEKA, KAN., Dec. 11.—Superin- 
tendent Baker of Kansas has just dis- 
covered that an _ old _ friend, the 
“Twenty-Two Club,” is back in the 
state. These are illegal insurance or- 
ganizations and every effort is being 
made to arrest the organizers and stop 
the “graft” in connection with them. 
Twice before the records of the de- 
partment show that the organizers of 
these clubs were in the state and did 
quite a business. Each club is a law 
unto itself and has no connection with 
any insurance company, although the 
members are led to believe that it has 
a connection. 

There are two organizers apparently 
working in Kansas. One is operating 
the old “22” plan and the other is doing 
a little changing of the scheme and is 
organizing “27” clubs. The plan of or- 
ganization is the forming of a club of 
22 or 27 members. One is chosen as 
secretary. He doesn’t pay any dues or 
assessments because he does the work 
of collecting and keeping the records. 
That leaves 21 or 26 members. One 
gets sick and when he is sick a week or 
disabled the agreement is that in the 
“22” clubs each member except the sec- 
retary and the sick man will pay $2 a 
week to the sick or disabled member, 
making $40 a week. In the “27” clubs 
they pay only $1 and the sick or dis- 
abled member gets only $25 a week. 

The organizer collects $2 a member 
for the privilege of letting them join 
the club. When he collects, that is his 
cue to leave town and never come back. 
Letters addressed to the supposed head- 
quarters are returned and then the club 
members begin writing to the insur- 
ance department. 
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ARRANGE DATE FOR MEETING 


Health & Accident Underwriters Con- 
ference Will Hold Its Coming Mid- 
Winter Session in Chicago 


The mid-year meeting of the Health 
& Accident Underwriters Conference 
will be held at the Congress Hotel, Chi- 
cago, March 5-6. Chicago will be con- 
venient to the members and undoubtedly 
there will be a very large attendance. 
E. C. Budlong, president of the Confer- 
ence, will shortly locate in Chicago as 
vice-president of the Federal Life and 
hence it will be his home city. 

F. C. Crittenden, manager of the 
printing department of the National 
Life, U. S. A., has been elected an asso- 
ciate member of the Conference. He 
will continue his very efficient work as 
a member of the manual committee. 


Houston Is Vice-President 


Marion F. Houston, who had been con- 
nected with the Kansas Central Indem- 


nity for some considerable time, has 
been made second vice-president and 
has charge of the agency department. 


The year 1923 is expected to show very 
satisfactory results under his supervi- 
sion. 





CAUGHT ON “CENTURY” WRECK 


London Guarantee & Accident’s Orig- 
inal Accident Policy of $5,000 Winds 
Up With $20,000 Loss 


The tragic death of Mr. and Mrs, 
Richard M. Sullivan, of Springfield, IIL, 
in the “20th Century” wreck Saturday 
night affords a striking illustration of 
the cost of the so-called “frills” or 
extensions granted in recent years by 
the accident companies. Mr. Sullivan, 
who was a prominent citizen and poli- 
tician at Springfield, some 12 years ago 
took out in the London Guarantee a 
$5,000 combination accident policy. This 
policy by so-called accumulations, as 
the result of annual renewals, was in- 
creased in the principal sum of 50%, 
Then it carried double benefits for rail- 
way and other accidents. Subsequently 
a beneficiary certificate was _ also 
granted, it covering the wife of the 
policyholder in the event of her injury 
or death by travel accidents, etc. 

In this particular case, Mr. and Mrs, 
Sullivan were both killed, and the or- 
iginal $5,000 policy thus became a $20,- 
000 loss to the company. 

By a strange coincidence this is the 
fourth accident paid in recent months 
by the London Guarantee in Spring- 
field, Ill., and in each case the circum- 
stances were quite unusual. In addi- 
tion to the Sullivan cases, the London 
paid a total loss plus accumulations for 
one policyholder killed in an automo- 
bile accident and in another case where 
a policyholder chanced to be hit by a 
stray bullet fired by bandits who were 
holding up a bank messenger. 

Due mainly to the rapid increase of 
automobile traffic, the loss ratio of the 
accident companies, particularly as to 
fatal accidents, has increased very rap- 
idly of recent years. 


Is Organizing Missouri 

The Peerless Life of Kansas 
which so far is operating in 
only, has closed agency contracts re- 
cently which practically complete its 
organization south of the Missouri river 
in that state and is rapidly completing 
its organization of the northern part of 
the state, although there is still some 
territory in that section which it has not 
yet been able to cover. 


City, 
Missouri 


Ohio State’s Automobile Policy 


The Ohio State Life has issued a new 
special automobile accident policy, sell- 
ing for $5, which covers accidental death 
or injuries sustained by the _ insured 
while “riding in, driving, demonstrating, 
cranking or adjusting an automobile, or 
due to the burning or explosion of an 
automobile; being struck, run down or 
run over by an automobile.” It may be 
written on any employed person (male 
or female) between 16 and 65, except 
automobile mechanics, paid drivers or 
chauffeurs, housewives or domestics. It 
provides $1,000 principal sum with $25 
per week for total disability not to ex- 
ceed 26 weeks, $12.50 per week for par- 
tial disability, not to exceed four weeks; 
$37.50 per week for total disability that 
necessitates removal to a hospital, not 
to exceed four weeks. 


Insure Ex-Service Men 


DETROIT, MICH., Dec. 11—H. H. Neale 
& Co. have announced the completion of 
an arrangement with the Department of 
Michigan, Veterans of the Foreign Wars, 
with headquarters here, whereby the 
General Accident will issue policies cov- 
ering a general line of accident and dis- 
ability insurance to active members and 
their immediate families. Policies will 
provide payments for accidental death, 
loss of sight, injuries to arms and legs 
and weekly indemnities during disabil- 
ity. It is believed that this is the first 
insurance plan ever established by 4” 
ex-service man’s organization. 





Supreme Casualty Appointments 

Appointment of Charles P. Lane as dis- 
trict manager for the Supreme Casualty 
of Milwaukee in Jefferson county, Wis. 
is announced by J. J. Tague, president 
and general manager of the company. 
President Tague also announces appoint- 
ment of C. R. Willis, formerly district 
representative at Minocqua, Wis., aS ect 
agent with the home office agency, 4” 
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the naming of C. E. Milspaugh as his 
successor in the Minocqua territory. 
D. A. McNeal has been made district 
agent for the Supreme at Prentis, Wis., 
and Ted Basben has joined the Madison, | 
Wis., agency. 





Policy Dated Back; Company Must Pay 


TOPEKA, KAN., Dec, 11.—Mrs. Minni« 
M. Brady has won her suit against the 
Bankers Casualty of Minneapolis to col- 
lect the value of an accident and health 
policy carried by her husband in that 
company. John Brady took out a poli y | 
July 15, 1918, paying the premium for | 
two years The policy was dated back 
to June 30, 1918, for some reason un- |} 
known in the records of the case in the | 
supreme court. T'wo years later Brady | 
paid the third premium on the policy. | 

He was in an accident July 6, 1921, | 
and died the following day. The com 
pany declined to pay the value of the 
policy because Brady had not paid the 
premium due June 30, 1921, seven days 
before his death. The supreme court, in 
holding that the company must pay the 
policy declared that the day of the ap- 
plication governed the expiration date of 
the policy and that the policy was still 
in force and even had nine days in which 
to run before it could be lapsed by the 
non-payment of the premium. 


Home Friendly to Build 


Bids for the erection of an office build- 
ing for the Home Friendly of Baltimore 
at Centre street and Park avenue, have 
been asked from local builders Plans 
for the structure include stores and 
banking quarters on the first floor. The 
second floor will contain quarters forthe | 
executives of the company and the cash- 
ier and claim departments. Professional | 
offices will be on the upper floors. The 
building is expected to _ cost 
$300,000. 
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Enlarges Chicago Office 


The Chicago branch office of the Mu- 
tual Life of Illinois has moved its head- | 
quarters to the eleventh floor, 20 East 
Jackson boulevard. The business of the 
Chicago agency has been growing so 
rapidly that it was necessary to seek 
larger and more centrally located 
quarters. There are about 15 men in 
this agency under Division Manager A. 
H. Reed. The company is contemplat- 
ing an intensive campaign in Chicago 
in 1924, and expects to materially in- 
crease its premium income there, 


New Missouri Assessment Company 


A decree of incorporation has been 
granted to the National Aid Association 
of Kansas City, Mo., established to issue 
life and casualty insurance on the as- 
sessment plan. The incorporators claim 
to have $100,000 in business from 100 | 
different persons and have secured acer- | 
tificate from the Missouri insurance de- 
partment. 

The officers of the association are: 
Thomas W. Hafer, president and treas- 
urer (now farm loan manager of the 
Kansas City Prudential branch); his son, 


jand health department of the 
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Thomas E. Hafer, secretary, and Harold 
E. Neibling, general counsel 


Federal Merger Approved 


A special meeting of the stockholders 


| of the Federal Life of Chicago was held 


this week, at which the unanimous ap- 
proval of the merger of the Bankers Ax« 
cident of Des Moines was given. All of 
the details of the consolidation will 
probably be completed sometime during 
this month It is expected that E. C 
Budlong, who has been vice-president 
of the Bankers Accident and will be 
vice-president in charge of the accident 
Federal 
Life will remove from Des Moines to 
Chicago before the first of the year 


Hold Accident Policy Hearing 


MADISON, WIS Dec. 12 Another 
hearing will be held here tomorrow by 
the Wisconsin insurance department on 
the matter of standard accident ind 
health policies, a series of policies which 
have been prepared by the companies 
having been presented to Commissioner 
Smith for There will 
probably be no definite action taken at 
this hearing, but it is believed that some 
action will be taken before the end of 
the year, so that the case may come be- 
fore the January term of the supreme 
court It is understood that, should the 
preliminary judgment be in favor of the 
companies Commissioner Smith will per- 
mit the companies to continue without 
interruption after March 1, the relicens- 
ing date. However, should the prelim- 
inary decision be against the companies, 
it is understood that Commissioner Smith 
will order the present forms dropped as 
of March 1. 


consideration 


Accident Notes 


John F. Luther has been appointed Salt 
Lake City manager of the North Amer- 
ican Accident, succeeding George C. 
Fuller, who has been transferred to the 
Seattle, Wash., office of the company. 


The United States National Life & 


| Casualty, the running mate of the Na- 
| tional Life, U. S 


S. A., has been licensed to 
write life, health and accident business 
in Wyoming, Indiana, Tennessee, Michi- 
gan, Texas and New Mexico. 

J. Warren Davis, state manager for 
Missouri and general agent in Kansas 
City for the Mutual Benefit Health & 
Accident, added his son, Jack W. Davis, 
to his force as superintendent of agen- 
cies. Jack Davis was formerly with the 
Prudential. 

F. J. Tharinger, assistant secretary of 
the Old Line Life of Milwaukee, is 
spending several days in visiting various 
agents of the company in Wisconsin. 
Mr. Tharinger is directing the Old Line 
Life effort to make December one of the 
biggest accident and health as well as 
life insurance months in company his- 


| tory. 


John J. Hansen, vice-president of the 
Supreme Casualty of Milwaukee, at- 
tended the 60th wedding anniversary 
celebration of his parents, Mr. and Mrs. 
Chris. Hansen, at Hartland, Wis., last 
week. Mr. and Mrs. Hansen are pioneer 
Wisconsin residents They were mar- 
ried in Denmark, and are both 82 years 
of age. 
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FIGHT MISSOURI LABOR BILL 





Employers Plan Active Campaign in 
Every Section of State Against 
Monopolistic Measure. 


ST. LOUIS, MO., Dec. 11.—A bitter 
fight against the workmen’s compensa- 
tion act éor Missouri, recently framed | 
by a special committee of the Missouri 
Federation of Labor, is planned by Mis- 
souri employers, headed by the Asso- | 
ciated Industries of Missouri. The 
labor chieftains plan to submit their bill | 
through referendum petition. They | 
favor a state monopoly of compensation 
insurance. Industry is opposed to such 
a plan. 

Missouri is one of the six 
without a compensation act although | 
several attempts have been made to 
pass a reasonable bill during the past 
ten years. Elmer Donnell, managing 
director of the Associated Industries, 
in announcing that the labor bill will 
be opposed, stated that the organiza- | 
tion, formed in 1919 to consider | 


states 


legislation and other matters affecting 
industry in Missouri, would now organ- 
ize intensively in every congressional 
district and take an active part in pol- 
itics. 

The draft of the bill prepared by the 
labor leaders is similar to the Ohio act 
and provides for monopolistic state in- 
surance. Compensation would be based 
on a disability allowance of 400 weeks, 
except for permanent total disability, 
which calls for two-thirds pay for life. 
The minimum permanent disability 
payment would be $12 a week and the 
maximum $39. 

“A compensation bill based on those 
points,” said Mr. Donnell, “will be the 
same in all important particulars as the 
extremely radical bill introduced at the 
1923 session of the legislature. Busi- 
ness men all over the state were up in 
arms at that time because the house 
committee recommended its passage. 

“Such a law, if adopted, would double, 
at least, the present cost of casualty in- 
surance to the business interests of Mis- 
souri. It must be remembered that 
under workingmen’s compensation pay- 
ment is made for every injury whether 
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compensation provided for and_ the 
practical elimination of the waiting 
period would make this bill extremely 
costly to Missouri industry. 

“Voters in every county must be 
warned of the disaster to the industry 
of the state that is certain to follow the 
adoption of any such radical measure.” 

A mass meeting of superintendents 
and foremen of St. Louis and vicinity 
is to be held Friday night, when Mr. 
Donnell will speak on “Workmen’s 
Compensation in Missouri.’ Similar 
meetings will be held elsewhere 
throughout the state in the next few 
weeks, 


Is Osteopath “Competent Physician?” 
HARTFORD, CONN., Dec. 11—The su- 
perior court of Connecticut will be 
asked to decide whether an osteopath 
is a competent physician or surgeon, 
This question results from a claim dis- 
missed by Compensation Commissioner 
Chandler and is concerned with the 
language of the section of the statutes, 
which prescribes that “the employer, as 
soon as he has knowledge of any such 
injury, shall provide a competent phy- 
sician or surgeon to attend the injured 
employes, and in addition shall furnish 
such medical or surgical aid or hospital 
service as such physician or surgeon 
shall deem reasonable or necessary.” 

The commissioner ruled that there was 
no question as to the competency of the 
claimant as an osteopath, but that a 
question was raised as to whether or not 
the phrase “competent physician and 
surgeon” applied to the particular school 
or method of the claimant. 

The court's decision may have far- 
reaching effects on all those schools or 
cults which do not practice general med- 
icine and surgery. 


Compensation for Santa Claus 


MINNEAPOLIS, MINN., Dec. 11—The 
state supreme court has ruled that 
August Kaletha, badly burned when his 
Santa Claus whiskers caught afire from 
a cigaret, is entitled to compensation 
under the state law from the firm which 
employed him to act part of Saint Nick. 
Kaletha was employed by the Hall Mer- 
cantile Company at Foley, Minn., last 
Christmas to be the store Santa Claus. 
While smoking a cigaret his whiskers 
caught fire and the man was quite badly 
burned. The state industrial commission 
denied him compensation, but he ap- 
pealed to the supreme court and won a 
favorable ruling. 


Attack Provision of Utah Law 


SALT LAKE CITY, UTAH, Dec. 11.— 
The Utah Fuel Company has filed a peti- 
tion with the State Industrial Commis- 
sion requesting that the claim of the 
state treasurer’s office for 20 percent of 
the compensation in the case of a de- 
ceased miner who left no dependants be 
denied on the ground that the law which 
provides it is unconstitutional. This is 
the first step that has been taken here 
to test the constitutionality of the Utah 
law which permits the state treasurer to 
collect 20 percent of all compensation 
claims when there are no dependants. 
Tt is expected the commission will 
promptly deny the petition, in which 
case the matter will be carried to the 
supreme court. If the section of the 
law in question is declared to be uncon- 
stitutional some one will be called upon 
to settle another problem—that of dis- 
posing of the $30,000 collected by the 
state treasurer since the law went into 
effect. 


Time Limit Is Elastic 


LINCOLN, NEB., Dee. 11.—The six 
months time limit fixed by the state 
workmen's compensation law for filing 
of claims by injured employes, says the 
state supreme court in a recent decision, 
does not mean that an arbitrary time 
limit is thus set, but that circumstances 
may justify the allowance of them when 
filed beyond that period. 

H. E. Selders was working for the 


Cornhusker Oil Company in a filling sta-,; 


tion when a fall of water burst into the 
basement where he was. 
was so great as to dislodge several 
cement blocks, one of which hit him. 
Apparently he was not badly hurt and 
continued at work. Ill health crept on 
him and he quit. Nine months after the 
injury, still being a sufferer, he had an 
x-ray picture taken. This disclosed a 
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broken lumbar vertebra and he filed a 
claim for compensation. 

The company defended on the ground 
that he filed his claim too late. The 
court, however, says that the compensa- 
tion law should be liberally construed 
with a view to giving effect to its pro- 
visions and purposes. 


New Amendment Not Self-Executing 


COLUMBUS, O., Dec. 11—Attorney Gen- 
eral Crabbe has ruled that general pro- 
visions of the workmen’s compensation 
amendment adopted at the election in 
November are not self executing and 
that the state industrial commission has 
no authority to spend any of the $100,000 
fund provided for investigation and pre- 
vention of accidents until new laws are 
enacted. The governor is being urged 
to call a special session of the legisla- 
ture to pass upon this and other mat- 
ters, including taxation. 





Ruling on Loss of Vision 


COLUMBUS, O., Dec. 11—The Ohio in- 
dustrial commission has just ruled that 
compensation for the loss of vision shall 
be based upon the actual physical im- 
pairment suffered by the claimant be- 
fore correction and not after correction 
by the use of glasses. A large number 
of claimants have become dissatisfied 
with the award given them for impair- 
ment of vision, which had been corrected 
in a large measure by the use of glasses. 





National Council Meets 


NEW YORK, Dec. 10.—A detailed re- 
view of the activities of the National 
Council on Compensation Insurance for 
the past year was made by General 
Manager William Leslie at the annual 
gathering of the organization, following 
which members of the important govern- 
ing committees were chosen and a num- 
ber of important amendments to the 
constitution of. the body decided upon. 

At the present time the National Coun- 
cil has a membership of 40 stock com- 
panies, 20 mutuals, five reciprocals and 
four state funds, the last named being 
California, Colorado, New York and 
Utah. Clarence W. Hobbs, former insur- 
ance commissioner of Massachusetts, is 
the representative of the National Con- 
vention of Insurance Commissioners in 
the council and has a voice in all of its 
proceedings. 





Safety Education Needed 


PHILADELPHIA, PA., Dec. 11—Dr. 
Royal Meeker, secretary of the Pennsyl- 
vania department of labor, in an address 
before a gathering of managers and fore- 
men of Philadelphia industries on “Has 
the Safety Movement Justified Itself?’ 
stated that statistics show an increase 
of 35 percent in accidents in 1923 in com- 
parison with 1922, with the result that 
an increase of compensation of more 
than $425,000 will have to be paid. In 
Philadelphia county alone the figures for 
the first nine months of this year show 
an alarming increase, with 195 employes 
killed, or approximately 18 percent of 
the total for the entire state. The num- 
ber of injured was 21,905, or 20 percent 
of the total. The speaker further said: 

“I think the safety movement has con- 
cerned itself too much with mechanical 
safeguards to machines and dangerous 
places. Too little emphasis has been 
placed on the value and absolute neces- 
sity of education and training of em- 
ployers and their subordinate officers 
quite as much as the employes. It is 
certain that the greatest results in acci- 
dent prevention can be attained through 
safety education and safety organization 
within each plant.” 


Hurt Cranking Auto; No Pay 


MADISON, WIS., Dec. 11—Under a rul- 
ing just issued by the Wisconsin Indus- 
trial Commission, compensation has been 
denied an employe who injured himself 
while cranking his automobile in which 
he goes to and from work. The commis- 
sion held that the claimant, an employe 
of a road construction company of Janes- 
ville, was not performing service grow- 
ing out of and incidental to his employ- 
ment at the time he was injured. 


Metropolitan Joins Bureau 


NEW YORK, Dec. 11.—The Metropoli- 
tan Casualty of New York has joined the 
National Bureau of Casualty & Surety 
Underwriters, and its branches, effec- 
tive Nov, 1. 
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GIVE DEFINITION OF THEFT 


Iowa Supreme Court Passes on the 
Case in Which Loss in a Bank 
Is Involved 


The Iowa Supreme Court in a recent 
decision, the Cedar Rapids National 
Bank vs. American Surety, was called 
upon to pass on theft insurance, and to 
interpret the meaning of “theft.” The 
Court Decisions Reporting Corporation 
gives the following resume of the case: 


A bank carried a policy of theft in- 
surance covering loss through various 
causes. The policy contained the fol- 


lowing provision: 

“B, Through robbery, burglary, theft, 
hold-up, destruction or misplacement, 
while the property is within any of the 
insured’s offices covered hereunder 
whether effected with or without vio- 
lence, or with or without negligence on 
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the part of any of the employes.” 
further: 

“E. This bond does not cover any loss 
caused from an over-payment by a teller 
to a customer.” 

A stranger appeared at the bank and 
deposited $6,875 in currency. The fol- 
lowing Saturday, an hour before closing 
time, this stranger presented his check 
to Richter, one of the tellers, for $6,200. 
Richter ascertained from the bookkeeper 


And 


that there were sufficient funds, and 
paid the check. While he was counting 
out the money, a_ telephone message 


came to the bank for Richter, and was 
carried to him by the bookkeeper to the 
effect that Richter was wanted at 
at a certain hospital where a 
of his family lay serious 
Richter hurried away. Immediately 
after he left, the stranger hurried over 
to another teller and presented another 
check for $6,200. This teller took the 
check over to the vice-president, and 
the latter, knowing nothing of the pre- 
vious check, inquired of the same book- 
keeper as was just previously consulted, 
concerning the check. The bookkeeper 
not knowing the first check had been 
paid, said the cash was there sufficient 
to meet it. The second check was paid 
and the stranger quickly disappeared. 
The bank sued on the insurance policy 
| for the amount of the loss, 

The question presented was whether 
the crime was a theft, or obtaining 
money by false pretenses. If the former, 
the bank could recover according to the 
terms of the policy; if the latter, there 
could be no recovery. 

Held, that the bank could not 
on the policy. “Theft” as 
policy meant “larceny” and the acts of 
the stranger did not constitute larceny 
but the crime of obtaining money by 
false pretenses. The court said: 

“If the owner of the property be in- 
duced by a fraudulent trick to loan it 
to the wrong-doer for temporary use 
and return, and if the wrong-doer so 
| borrow the same with intendent to ap- 
propriate to his own use and does so 
appropriate, the offense is larceny. On 
the other hand, if the owner be thus 
fraudulently induced to sell or trade his 
property and to part with it absolutely 
to the wrong-doer, the offense is that 
of obtaining property by false pretense.” 

The court said further: 
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injured. 
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“Losses resulting through the mis- 
takes of employes or officers, even 
though induced by fraud, are not, in 


terms, within the scope of the insurance. 
The quality of mistake of the employes, 
strongly characterizes the circumstances 
of this loss. If the bookkeeper had not 
been mistaken in her own inference that 
| Boyer was presenting to Leinbaugh the 
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same check which he has presented to 
Richter a moment before, the loss could 
not have occurred.” 


Norton to Agency Field 


NEW YORK, Dec. 11—Arthur J. Nor- 
ton has resigned as manager of the 
burglary department of the New York 


office of the United States Fidelity & 
Guaranty to become associated as mem- 
ber of the firm of L. D. Forman Agency 
This agency is located at 70 Maiden 
Lane and is general agent in metropoli- 
tan New York for Royal Indemnity, At- 
las Assurance and Newark Fire. 


Mr. Norton started his insurance 
career in 1909 with the Aetna Life at 
the home office, From 1916 to 1921 he 
was assistant manager in St. Louis for 
the Travelers In 1921 he became asso- 
ciated with the United States Fidelity 


& Guaranty as field superintendent in 
the burglary department, later being ap- 


pointed executive special and in: Jan- 
uary, 1922, was ordered to the New 
York office, succeeding John Kenny as 
manager of the burglary department. 





No Burglary Without Tools 


LOUIS, MO., Dee, 11 Safe 
without burglar tools is not 
Missouri A jury here so 
decided in passing upon a claim of the 
Dittmeyer Realty Company of St. Louis 
against the Southern Surety for $10,000 
burglary insurance. 
Two days after taking 


ST. 
glary 
burglary in 


bur- 


out the policy, 
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DO NOT RELISH PUBLIC WORK 


Federal Government Contractors Are 
Not Highly Regarded by the Un- 
derwriters of Surety Companies 
Federal government work is not 
looked upon with favor by the average 


public works contractor, an authority 
stating that on the average not more 
than 10 percent of the available con- 


tractors will put in a proposal when a 
government proposition is advertised. 
The assigned reason for this condition 
is that government agents possess arbi- 
trary power. Inspections of work are 
not as efficient as those conducted by 
representatives of private owners. The 
entire contract is bound with an almost 
endless quantity of red tape. Penalties 
are frequently enforced regardless of the 
fact that the delay in the completion of 
a given contract was due to causes be- 
yond the control of the contractor, and 
that no loss was suffered by the govern- 
ment because of the delay. The feeling 
of contractors toward government work 
is reflected in the attitude of the surety 
companies, which study contracts from 
Uncle Sam with the closest scrutiny be- 
fore consenting to issue completion 
bonds. 


St. Louis Association Meeting 


ST. LOUIS, MO., Dec, 11.—The annual 
election of officers of the Surety Associa- 
tion of St. Louis will be held Jan. 8 ata 
dinner to be given at the St. Louis Club. 
Harry H. Butler, Jesse M, Daniel and 
Emmett M. Myers are on the committee 


in charge of the arrangements for the 
meeting. Frank Mead has been nomi- 
nated for reelection as president of the 


organization. During its brief career it 
has accomplished much for the good 
of surety underwriters of St. Louis. 





Urges Corporate Surety Bonds 


BOSTON, MASS., Dec. 11—Anything 
but bonds furnished by surety companies 
for town officials having charge of town 
finances will be frowned upon by Henry 
F. Long, tax commissioner of Massachu- 
setts, according to notice served by Mr. 
Long in his recommendations to the in- 
coming legislature. He says: 

“It is frequently found that where the 
bonds are personal bonds the community 
has had difficulty in collecting on them, 
or local sympathy has prevented those 
who had pledged themselves on the per- 
sonal bond of an untrustworthy local 
official.” 

Another proposed law which the com- 
missioner recommends is one to compel 
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officials of the realty company reported 
to the police that burglars had entered 
the office and extracted $12,000 worth 
of jewelry from its safe Testimony was 
that a quantity of emery dust had been 
found on the floor near the safe ind it 
was contended that some of the dust had 


been placed in the combination, causing 
a vacuum which resulted in the safe 
mediately opening. 

Victor J. Miller, counsel for the South- 
ern Surety, formerly president of 


im- 


was 








the St. Louis board of police commis- 
sioners and during hi career as head 
of the police department came to know 
the ways of yeggemen He con 
tended that the poli did not cover the 
alleged burglary because tools, explo- 
Sives or chemicals had not been em 
ployed by the yeggs Miller scouted the 
emery dust theory, asking a witness if 
he didn’t know that such methods of 
opening safes were only used by stage 
and movie “Jimmy Valentines” who were 
supposed to make their fingers sensitive 
| with the dust so they could feel the 


tumblers fall. 


To Reduce Payroll Robbery Hazard 


NEW YORK, Dec. 11—To reduce the 
hazard of payroll robberies, one of the 
leading banks of New York City is en- 
couraging its depositors to use checks 
instead of cash in paying employes. 
| Where this is not practical the bank 
| offers to transport cash to depositors 
located within a 75-mile radius of the 





metropolis. 


i] 
————_ $$ 
those who audit accounts of treasurers 
and other officials handling town funds 
to actually “tount the cash” to deter- 
mine whether the cash balance reported 


by the official actually exists. 


Ruling on Bank Liability 





ST. LOUIS, MO., Dee. 11.—With an 
epidemic of bank failures in Missouri 
during the past three years, the St. 


Louis Court of Appeals has handed down 


a decision that will have far-reaching 
effect on the amount of money that will 
be recovered by the stockholders and 
depositors of the looted institutions, and 
again demonstrates the need for banks 
carrying adequate bonds on officials 
The appellate court reversed the cir- 
cuit court at Ste, Genevieve, Mo., which 
had decided that the directors of the 
Pemiscot County Bank at Carruthers- 
ville, Mo., should be held responsible for 
$500,000 which had disappeared from 
that institution The cashier of the 
bank is alleged to have embezzled the 


funds and the directors were held civilly 
responsible for the loss for alleged neg- 
ligence on their part. The suit was 
brought by a stockholder of the wrecked 
institution. 





Oklahoma Real Estate Bonds 


Oklahoma agents are now rounding 
up real estate brokers’ bonds In the 
last session of the legislature the real 


estate commission of three members 


was created who are bonded for $10,000. 
teal estate brokers must be licensed by 
the commission. The real estate men 
must be bonded for $1,000, the minimum 
premium being $10 per thousand. The 
new law goes into effect Jan. 1. This 
gives an opportunity to round up all 
the real estate men in the community. 


Pistol Bonds to Be Cancelled 


carrying pistols under bonds 
supplied by the New Amsterdam Cas- 
ualty, through Charles A. Pierce, local 
manager at Columbus, O., are receiving 
a circular letter sent out by Mr. Pierce 
after a conference with county officials, 
announcing that the bond will be can- 
celled on Jan. 7. It was discovered a 
short time ago that nearly a hundred 
persons had been given permits in Co- 
lumbus to carry weapons. It was re- 
vealed later, however, that only one 
Columbus man had been given a permit, 
the others being residents of other coun- 
ties in Ohio, Sixty-two alone came from 
Belmont county in the eastern part of 
the state. 


Ohioans 





William Wolff, manager of the Mil- 
waukee office of the Fidelity & Deposit, 
has been named secretary-treasurer of the 
Citizens’ Loan & Investment Company, 
recently organized in Milwaukee. Mr. 
Wolff is president of the Insurance Fed- 
eration of Wisconsin. 
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Substantial Companies Are Needed 


LocaL agents need to have a care in 
the selection of their companies in view 
of the higher verdicts that are being 
rendered in case of damage suits. Take 
for instance, an automobile policy. Any 
company of slim responsibility can pay 
out for a time small property damage 
and collision claims. The test comes 
when an extraordinary obligation has 
to be met. Many agents are selling 
higher liability insurance limits to auto- 
mobilists, and in fact, to property own- 
ers who may be subject to claim for 
damages on part of the public. 

The result of recent decisions shows 
that a person may be caught very heav- 
ily in a damage case. When, therefore, 
a policyholder secures higher limits, he 
should be very sure of the company he 
keeps. No automobilist should feel se- 


cure with a liability policy of less than 
$10,000-$20,000 limits. Even then, he 
may be called on for greater damages. 
The point to be made is that cheap in- 
surance is a mighty expensive brand 
when it comes to an emergency where 
dependable indemnity is badly needed. 
There are a number of insurance con- 
cerns hanging by a rather slender thread 
from a financial standpoint. They are 
writing insurance at less than the rate 
charged by companies that have had 
long experience and know just what it 
costs to carry insurance. Concerns that 
are sowing to the wind will reap the 
whirlwind. There is an inexorable law 
of averages that is absolute. Any com- 
pany that does not observe this law is 
destined for the graveyard in the not 
far distant future. 














PERSONAL GLIMPSES OF CASUALTY MEN i” 








Mrs. W. L. Taylor, wife of the gen- 
eral manager of the Federal Surety, is 
in a Davenport hospital recovering trom 
injuries sustained Nov. 29 in an auto 
crash and Mr. Taylor is still suffering 
from cuts and bruises sustained in the 
accident. They were enroute to spend 
the Thanksgiving holiday with their 
son, who is in school in St. Louis. A 
year ago, enroute to St. Louis, the Tay- 
lors narrowly escaped serious injuries 
when a racing car scraped them. Mr. 
Taylor is a leader in a movement in 
his city to organize a permanent body 
to eliminate auto and other traffic acci- 
dents. 


William C. Johnson of the Masonic 
Mutual Accident of Worcester, Mass., 
dropped in at the Life Presidents’ 
meeting in New York last week to greet 
his friends. Mr. Johnson sailed for San 
Francisco, via the Panama canal route, 
~ Friday and will return east about 
feb. 1. 


John G. Yost, assistant secretary of 
the Fidelity & Deposit, who was as- 
signed to the western executive office 
at Chicago when it was opened to help 
in the development work in that sec- 
iton, is now returning to the head office 
to prepare for some special development 
work for 1924. Mr. Yost got the Chi- 
cago office organized but it was not 
contemplated that he should remain 
there permanently. He is connected 
with the production department, pre- 
sided over by Vice-President Spencer 
Welton. Mr. Yost is one of the best 
informed surety men in the country. 
He was formerly underwriter of the 
fidelity department. 


The Surety Underwriters Association 
of Chicago at its meeting at lunch next 
Tuesday will do special honor to Henry 

arshall, associate manager of the 
branch office of the United States Fi- 
delity & Guaranty, who in a short time 
will go to New Orleans as vice-president 
of the Union Indemnity. W. L. Wilder, 
the new president of the Surety Under- 
writers Association, will preside over 
the business meeting and Charles H. 
Burras of the National Surety will take 
charge of the part of the meeting de- 
voted to Mr. Marshall. George E. 
Brennan, manager of the United States 
Fidelity & Guaranty, will be present and 
speak. Mr. Marshall is a former presi- 
dent of the Chicago Surety Underwriters 
Association and has long been regarded 
as one of its most distinguished mem- 
bers. 

The members of the branch office of 
the United States Fidelity & Guaranty 
of Chicago will give Mr. Marshall a 








farewell dinner at the Sherman House 
next Wednesday evening. 


George E. Cutler, president of State 
Agency, Inc., of Chicago, which acts as 
general agent of the Interstate Casualty 
of Birmingham, Ala., for a number of 
middle western states, was able to re- 
sume his regular duties again last week 
after an enforced absence of six months. 
Mr. Cutler was forced to submit to two 
intestinal operations which were both 
delicate and dangerous. Although he 
weighs 25 pounds less than he did before 
his siege of sickness, Mr. Cutler seems 
now to be in very fair health. 


George E. Turner of Chicago, gen- 
eral manager of the Casualty Informa- 
tion Clearing House, should be awarded 
the distinguished service medal for he- 
roic work at the time of the ill-fated 
“20th Century Limited” wreck at For- 
sythe, N. Y., last Sunday night. Mr. 
Turner was on the third section which 
ran into the second section. He was 
considerably jolted and his neck was 
somewhat wrenched. However, Mr. 
Turner dressed and did valiant work in 
ministering to the injured. He secured 
mattresses and covers and rendered 
such first aid as he could. So far as is 
known Mr. Turner was the only one 
connected with the insurance fraternity 
involved in the wreck. Clarence E. Al- 
len of San Francisco, Pacific Coast 
manager of the Liverpool & London & 
Globe, could not get accommodations on 
the train and took a later one. 


Ben C. Sturges, New York manager 
of the Independence Indemnity, died 
Sunday evening of apoplexy. Mr. Stur- 
ges had been with the Independence 
since 1922, prior to which time he was 
resident manager for the Fidelity & 
Casualty, having been with that com- 
pany for 20 years. He was well known 
and much loved among insurance men. 


William B. Joyce, chairman of the 
National Surety, is thoroughly optimis- 
tic as to the future of the country, main- 
taining that the existing prosperity is 
likely to continue at least for several 
years. He bases his faith upon the fa- 
vorable condition of the money market, 
the partial recovery of the oil industry, 
and the increased activity of automo- 
bile manufacturing plants. Mr. Joyce 
realizes fully the interest of the business 
men of this country in the affairs of 
Europe, which is a large buyer of 
American goods, and expressed the hope 
that the political situation in the old 
world would gradually adjust itself to 
the new basis. 


W. E. SMALL, President E. P. AMERINE, Secretary 
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MUST WORK TOGETHER 





URGES CLAIM MEN COOPERATE 





Rockwell Tells Chicago Association of 
Relation to Underwriting Depart- 
ment to Business Building 





Speaking before the December meet- 
ing of the Chicago Claim Association | 
Monday evening on “The Relation of 
Claims to Underwriting,” T. G. Rock- 
well, superintendent of the underwriting 
department of Moore, Case, Lyman & 
Hubbard, urged a greater cooperation 
between these two units in any office, 
which are interdependent and annually 
contribute to a successful business. Mr. 
Rockwell said that the adjuster is de- 
pendent on the contract and thus it is 
the duty of the underwriter to develop 
a contract that can be understood by 
the assured and easily explained, so that 
controversies from misunderstandings 
at least can be eliminated. He said that 
the adjuster can easily make warm 
friends of the assureds, and as easily 
make bitter enemies, depending upon 
the manner in which adjustments are 
handled. One of the important consider- 
ations in the claim man’s work is the 
degree to which he should recognize the 
other insurance carried by the risk. The 
‘ : . : : ; ° underwriter is naturally eager to have 
ee - & : . } small claims on risks that carry big 
Photo Underwood & Underwood lines on other classes adjusted with dis- 
° This picture, showing what happens | the ruins of the Louisiana Sugar Refin-| evidenced by the picture. In addition to| cretion and, while it is a question of 
when a boiler “lets go,” is a graphic |ery at New Iberia, La., where a boiler| the immense property damage involved, difference of opinion, it is a place where 
0 demonstration of the necessity for car- | exploded, totally wrecking the plant.|16 people were killed and 40 injured by | the spirit of cooperation between the 

rying steam boiler insurance. It shows |The completeness of the demolition is! the explosion. two departments is best shown. Too 
— strict adjustment may lose business and 
7 











al = too lenient adjustment may cause the 


loss account of one class to unneces- 
} DID NOT REQUIRE PAYMENT sarily bear the burden of the other in- 


surance. Another important item is the 
ARGUS CHAR I ~ Text of Letter from Kansas Depart-/| correspondence between the adjuster 
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ment to American Bankers Indem- and the home office, — yw being 
: ; wees i sition t k to the disadvanta 
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of the underwriter by the use of too 
y ‘“*Twice as Many Companies’’ strong or too weak language in the re- 
1362 I Sachs Chi The American Bankers Indemnity Al-| port. In this connection Mr. Rockwell 
nsurance change, icago liance of Kansas City has complained | said that = —* po er 4. es 
es H to William R. Baker, Kansas superin-| item to be carefully watched, as too 
i Mr. Local Agent, tendent of insurance, about the story | Strict or too slight reports can cause 
~s Every Town, U. S. carried in THE NATIONAL Unperwaiter | difficulties to arise. 
Dear Sir:- last week relative to the ruling in the Senn Bolter Gal iters Meet 
nt, . payment of the policy of the American ; d 
" The Argus Chart is the most useful small State Bank at Wichita, which failed in| At a meeting of representatives of 
“a reference book you have ever had in your hand. June. The objection of the reciprocal | steam boiler companies oe ea age 
i , ; is that while the department had ruled | at the offices of the National Bureau o 
Note the complete showing of companies—that that it ought to pay the loss, it was not | Casualty & Surety Underwriters it was 
— is what a chart is for. The Argus gives the required to do so until some supple- proposed os a of o- Na- 
ae ALL eset i, aft the then bed 1 calla tional Bureau be organized to take over 
igures of : mental proots of the loss had been sub-| the activities of the Steamboiler and 
os ~ Why else does anyone want a chart? If it mitted. The letter of Capt. Baker to| Fly Wheel Service Bureau. No definite 
‘ , 4) | the company is definite and complete. | action was taken and after considerable 
VY does not give the companies one wants to look up, It said: discussion it was decided to adjourn for 
it is only half useful. The Argus Chart is The first two conditions have been | two weeks, at which time the proposed 
complete. complied with and I think there has been | Organization of a steam_boiler depart- 
, : a substantial compliance with the third | ment in the National Bureau will be 
All the leading stock companies— condition so far as the element of time | acted upon. 
the small stock companies— is concerned, and so much infraction of —_—_ 
and 
; } the mutuals— the time limit as may have occurred has New York Exchange Discontinued 
° been waived by the assurer. However 
the reciprocals— /| The Casualty I Exch f 
the proof furnished under oath does not 1¢ Casualty Insurance Exchange 0 
— the Lloyds. fulfill the requirement for a full state- | New York is to be discontinued and its 
— ment respecting such loss or damage, | activities taken over by the National 
The last four cannot be found ANYWHERE ELSE She cacened teeth ty een abn a B f Casual 
. . . > assured s + make « sub- ureau oO asualty & Surety Under- 
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: . ee the best of knowledge and belief the] special meeting of the xchange in 
An agent needs a chart in soliciting. He loss insured against which has been sus- | New York last week, to become effec- 
meets the competition of every sort of insurance tained, and this proof should show the | tive Jan. 1, The work will be assumed 
concern. ‘‘I don’t know’’ is a poor answer oe h gerne re loss was on and by a committee of the National Bureau 
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premiums and GAIN premiums. The right chart is ‘ knowledge and belief of the representa- | chairman and Thomas J. Grahme of 
the Argus. — ~ the leery a (such the Globe Indemnity as secretary. 
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FITZGERALD BILL UP 


IS AGAIN BEFORE CONGRESS 


Monopolistic Compensation Fund Again 
Presented to Senate and House, 
Renewing Old Fight 


WASHINGTON, D. C., Dec. 12.— 
The Fitzgerald bill providing for the 
compulsory insurance of workmen in 
the District of Columbia has reappeared 
in the senate and house, and an effort is 
to be made by its sponsors, Representa- 
tive Roy G. Fitzgerald and Senator 
Wesley L. Jones, to secure action early 
in the present session. It is understood 
that the bill sponsored by Representa- 
tive Charles L. Underhill of Massachu- 
setts will also make its appearance in 
the house at an early date. 

It is anticipated that the Underhill 
measure, whether introduced by its au- 
thor or by some other member of con- 
gress opposed to the Fitzgerald bill, 
will contain some few amendments 
which will liberalize its provisions some- 
what and clarify it considerably. The 
opponents of the Fitzgerald bill of the 
last session will continue their fight 
upon it now. 


Oppose Ohio Plan 


Attention is drawn to the fact that a 
delegation from Ohio attending a con- 
vention of labor leaders in Massachu- 
setts some months ago endeavored to 
have them adopt resolutions favoring 
the Ohio plan of workmen’s compensa- 
tion insurance. Their efforts were de- 
feated by what was practically a unani- 
mous vote of the convention against 
the bringing of the Ohio law to Massa- 
chusetts. The comment is that the Ohio 
delegation was trying to put something 
over in Massachusetts. 

In face of these contentions, Repre- 
sentative Underhill believes that the 
workers of Massachusetts will look to 
him to prevent the adoption of the Fitz- 
gerald bill in its present form by con- 
gress. It has been heralded broadcast 
as the foundation for a model law to be 
offered for adoption by the various 
states. If there is to be any legislation 
of the type in question he will doubtless 
push his bill which, he says, is in the 
interest of the workers of the District 
of Columbia, whereas the Fitzgerald 
bill plays to the radical socialistic ele- 
ment among the labor leaders. 


Says Workers Disapprove Bill 


“The proponents of the Fitzgerald 
bill threw away their chance for obtain- 
ing relief for the workers of the District 
of Columbia when they declared that 
unless they could have a law such as 
thev had drafted they wanted no law at 
all.” commented Representative Under- 
hill. 

“They want an exclusive state fund 
plan, with an appropriation by congress 
to finance the undertaking. As a mat- 
ter of fact, the workers do not care 
where or how they are insured, as long 
as they are adequately taken care of. 
They assume to talk for the workers, 
vet they let this chance of securing leg- 
islation slip away from them at the last 
session of congress, and they sought the 
enactment of legislation that would be 
discriminatory and would be the means 
of unjust interference with legitimate 
business.” 

The Fitzgerald bill as just introduced 
is substantially the same as the measure 
which was defeated at the last session, 
except that it excepts servant girls from 
its provisions. 

The new chairman of-the house com- 
mittee on the District of Columbia is 
Representative Stuart F. Reed, of West 
Virginia. Mr. Reed was one of the sup- 
porters of the Fitzgerald bill at the last 
session and the author of the measure 
is counting upon his help to put the bill 
through this year. 


Buffington 8S. Mayer, agent for the 
Aetna Life and affiliated companies at 
Baton Rouge. La., commemorates this 
month the 20th anniversary as repre- 
sentative for these companies. 





NO CHANGE IN SCALES 


CONFERENCE HELD LAST WEEK 


Companies Feel That the Rules Are 
Working Out Satisfactorily With 
But Few Irritants 


NEW YORK, Dec. 12.—There will be 
no change in the commission rates or 
the rules of the casualty companies 
governed by the acquisition cost agree- 
ment. A conference on the general sub- 
ject was held here some days ago be- 
tween the executive committee of the 
Natiénal Association of Casualty & 
Surety Agents, members of the na- 
tional agency committee of the casu- 
alty companies organization, and rep- 
resentatives of the Internatlonal Asso- 
ciation of Casualty & Surety Underwrit- 
ers. Underwriters express themselves 
as being greatly pleased with the op- 
eration of the acquisition cost agree- 
mcnt as a whole, despite the irritations 
that still exist at certain points through- 
out the country. They are especially 
gratified at conditions in Chicago, where 
non-association as well as the member- 
ship companies have been able to agree 
upon a common platform, and are work- 
ing in the utmost harmony. 


No Agreement on Liability 


NEW YORK, Dec. 12.—Failing to 
reach an agreement yesterday as to the 
new automobile liability rates to be 
promulgated Jan. 1, the special com- 
mittee of the National Bureau of Cas- 
ualty & Surety Underwriters having the 
matter in charge will again meet within 
a few days and endeavor to come to a 
definite decision. 


Illinois Association to Elect 


The Casualty Underwriters Associa- 
tion of Illinois will hold its annual meet- 
ing Friday, Dec. 14, at which time offi- 
cers will be elected for the coming year. 
Harvey L. Jones, manager of the Mary- 
land Casualty, is named by the nomi- 
nating committee to succeed Philip B. 
Hosmer as president. The other offi- 
cers whose names are submitted by the 
nominating committee are as follows: 
Vice-President, John K. Walker, Moore, 
Case, Lyman & Hubbard; secretary, 
Louis J. Kempf, manager of the Trav- 
elers; treasurer, Donald M. Wood, 
Childs, Young & Wood; executive com- 
mittee, Charles H. Burras of Joyce & 
Co., H. S. Slipner of the Metropolitan 
Casualty, George D. Webb of Conkling, 
Price & Webb; George Tramel of the 
Aetna Casualty and Carl King of Fred 
S. James. This will be one of the most 
important meetings of the association. 
Several important matters being sched- 
uled to come before the session in addi- 
tion to the election of officers. 


Loupe Case Is Cleared 


DETROIT, MICH., Dec. 11.—The 
arrest of Walter Loupe, former district 
agent for the Farmers Life of Denver at 
Grand Junction, Colo., in this city this 
week, has brought to.a close a six-weeks’ 
search for him by those involved in life 
insurance claims for $42,000. Loupe 
carried $21,000 in life insurance in the 
Farmers, on which the double indemnity 
clause was written and reinsured in the 
Zurich, thus involving $42,000. He was 
reported killed when his automobile was 
found in the Colorado river and claim 
on the policy was filed by his widow. 
Loupe, a former pastor, had been district 
agent for the Farmers for six years, but 
he had not made a success of the busi- 
ness and his accounts upon his disap- 
pearance were short $3,500. It is on this 
that an embezzlement charge was made 
and on this charge that he is being held 
by the police and returned to Colorado 
for trial. On his arrest, Loupe claimed 
to be a victim of amnesia and claimed 
to know nothing of the entire affair. 
The case as a whole is very similar to 
the Sailstad case, which was cleared last 
week. 








TAKING ON MORE. WORK 


HAVE STEAM BOILER CLASS 


National Bureau of Casualty & Surety 
Underwriters Will Add Another 
Department to Its List 


NEW YORK, Dec. 12.—Having al- 
ready taken the Burglary Insurance 
Underwriters Association and the Casu- 
alty Insurance Exchange of this city 
under its protecting wing, the National 
Bureau of Casualty & Surety Under- 
writers is likely soon to take over the 
functions now performed by the Steam 
Boiler & Fly Wheel Service Bureau as 
well. A meeting of underwriters to con- 
sider the proposition was held Dec. 7, 
and a second gathering is to take place 
Dec. 20, when it is assumed final action 
will be determined upon. 

The Steam Boiler Bureau has a pres- 
ent membership of 17 companies. The 
plan of the National Bureau contem- 
plates the formation of a special depart- 
ment, under the immediate control of a 
governing committee, which scheme 
was sanctioned at a special meeting of 
the organization held in July last. 

Plan for the Department 

The department will prepare rates and 
formulate forms and rules for handling 
the business, and keep an accurate tabu- 
lation of all losses and other relevant 
data. The direct administration of the 
department will be in the hands of a 
trained underwriter experienced in the 
line. During 1922 the aggregate pre- 
miums had upon steam boiler and ma- 
chinery business in this country were in 
excess of $7,990,000. 

When the work of the Casualty In- 
surance Exchange is taken over by the 
National Bureau on the first of the new 
year, it will, under the immediate charge 
of a committee of seven, provide means 
for (1) Contact with local business pro- 
ducers; (2) the administration of com- 
missions and agency rules for Greater 
New York; (3) establish owners lia- 
bility rates for the city; (5) the stamp- 
ing of automobile applications, and (6) 
the treatment of complaints and applica- 
tions. 


Increases Old Health Policies 

The Travelers has announced an in- 
crease in premiums on certain health 
policies of issue prior to 1920, to bring 
them into line with the forms now being 
issued, the change being effective Jan. 1. 
As an example of the effect of the 
changes, under the form of policy for 
which the premium has been $70 for 
$7,500 principal sum and $25 weekly in- 
demnity, the rate is raised to $80 for 
ages 18 to 50, and from $85 to $100 for 
ages 51 to 55. On the form where the 
premium is now $62.50 for ages 18 to 55 
on $7,500 principal sum and $25 weekly 
indemnit'y, it is raised to $70, and from 
$72.50 to $85 for ages 51 to 55. 

When the policyholder wishes to con- 
tinue his insurance without an increase 
in premium, he can be given coverage 
with the first week eliminated for prac- 
tically the same premium that he is now 
paying for coverage from the first’ day. 
He is also given the option of changing 
to certain other forms with slightly 
more restricted coverage. A further 
reduction is given for forms with two 
weeks eliminated. 





U.S. F. & G. Lawyers Meet 

BALTIMORE, MD., Dec. 10.—About 100 
lawyers, legal representatives of the 
United States Fidelity & Guaranty 
throughout the country, gathered at Bal- 
timore last week for the annual confer- 
ence of the associated officers of the de- 
partment of guaranteed attorneys of the 
company. Wheeler P. Bloodgood of Mil- 
waukee, president of the organization, 
presided over’ the sessions, which closed 
with a banquet at the Maryland Country 
Club, Saturday evening. The club has 
about 400 attorneys, 100 being present at 
the conference. 


Carl M. Hansen of New York, vice- 
president and general manager of the 
General Reinsurance, was a visitor last 
week at the Federal Surety office in Dav- 
enport, Ia., where he was entertained by 
W. L. Taylor, general manager, 





COMPLAIN OF EXPENSE 





WANTS RECEIVERSHIP ENDED 


Petition Alleges Equitable Surety of St. 
Louis Could Pay Creditors 
in Full 


ST. LOUIS, MO., Dec. 11.—Demand 
for the termination of the receivership 
of the Equitable Surety was made in an 
intervening petition filed in circuit court 
today by John A. McCormick, Chicago 
contractor, who holds a $30,000 claim 
against the company. 

McCormick cites the high cost of the 
receivership, which he claims has al- 
ready totaled $100,000, as reason for 
favoring an immediate liquidation of 
the company’s assets. He claims that 
there are ample funds on hand to pay 
every creditor in full, stating that the 
last report, dated May 8, 1920, shows 
assets of the corporation had an ap- 
praised valuation of $600,000, consisting 
of cash, stocks and bonds and other se- 
curities, with debts of approximately 
$271,000. 

He contends, however, that if the es- 
tate is permitted to remain open its as- 
sets will be dissipated and depleted by 
the high costs of administration, attor- 
neys’ fees and other expenses incident 
to the receivership, and that creditors 
will suffer as a result and not receive 
full payment of their claims. The peti- 
tion is directed against State Superin- 
tendent Ben C. Hyde and his deputy, 
E. H. Benoist, who has been acting as 
receiver for the company. 

The Equitable Surety has been in re- 
ceivership since July 12, 1919, when 
former Superintendent A. L. Harty took 
charge of its affairs, on the grounds that 
it was insolvent. When he took office 
Hyde inherited the receivership. 


SURETY ASSOCIATION ELECTS 


R. R. Gilkey Continued as Secretary- 
Treasurer—Texas Situation Dis- 
cussed by Scott 


NEW YORK, Dec. 12.—R. R. Gilkey 
was reelected secretary-treasurer of the 
Surety Association of America at the 
annual meeting of the organization Fri- 
day. At the same time standing com- 
mittees upon membership, finance, 
agency and clearing house were named. 
The new rules approved last spring are 
to become effective as soon as a method 
of enforcement shall have been worked 
out, 

During the recent Commissioners’ 
Convention meeting, Commissioner 
Scott of Texas conferred with a number 
of surety company executives regard- 
ing various phases of the surety busi- 
ness and especially those covering on 
contracts in his state, the rates upon 
which vary greatly in the different sec- 
tions for no apparent reason. 


Says Canadian Conditions Lax 


NEW YORK, Dec. 12.—In a communi- 
eation to the “Journal of Commerce,” 
George Weir, Canadian manager for the 
London Guarantee & Accident, asserts 
that a laxity in writing surety business 
exists throughout the Dominion, akin to 
that complained of in the United States. 


Reager Severs Travelers Connection 


LOUISVILLE, KY., Dec. 11—Allen M. 
Reager, operating as Allen M. Reager & 
Co., handling fire, casualty, life and gen- 
eral lines, has severed the last existing 
relation between his agency and the 
Travelers, after 18 years of connection 
at Louisville. Mr. Reager is now writ- 
ing all accident and health business in 
the Continental Casualty, having been 
previously writing other business in the 
Continental, for which he accepted the 
general agency in March of this year om 
liability lines. 





Darby, Hooper & McDaniel have bee? 
appointed agents for the Ocean Accident 
& Guarantee in New York city for al 
classes of casualty business written by 
the Ocean. 
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fae 1S only a few days off—Christmas. 


>) And next week you'll be busy, and 
so will we. 


So, while we have time to do it, and you 
have time to listen, we want to register 
our appreciation and thanks for the very 
considerate treatment we have enjoyed, 
during 1923, at the hands of our clients, 
the Companies to whom we fumish Re- 
insurance, the Agents and Brokers who 
are out on the firing-line getting the busi- 
ness; and the insuring public, whom we 
all serve. 


And we wish you avery Merry Christmas, 
full of cheer and comfort, and new reali- 
zation of these deeper things which prompt 
us to celebrate the day. 


E. G. TRIMBLE, PRESIDENT 
KANSAS CITY 


CHICAGO 
INSURANCE EXCHANGE 


EMPLOYERS INDEMNITY CORPORATION 


NEW YORK 
50 PINE STREET 
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The gift that builds most good-will. 


THIS CHRISTMAS GIVE THEM INSURANCE! 


ITH no greater cost than that of the Christmas basket or the traditional turkey, an em- 
ployer can give employees a lasting gift—Life Insurance. It will mean much more to 
the men—and to the employer in increased teamwork—than any passing remem- 
brance. 73.8% of the 2,000 employees of the Public Service Company of Northern 
Illinois chose it above all other company gifts. It’s a unique gift—one that cannot 
be duplicated. And its effect will not be gone in a week—or a year. Many concerns 
rate group insurance as more than a gift—as a profit-paying investment. Why not 

show employers how to turn this Christmas into one of double good-will and profit both to them- 
selves and their employees? 


A Plan All Ready For You 


Christmas is nearly here. But, The Travelers, which has planned 
Christmas Group Insurance for hundreds of industrial and business 
leaders, has a plan all worked out to fit every business. It includes 
high-grade Christmas cards to mail to employees announcing the in- 
surance plan, or cards to insert in the Christmas Pay Envelope. The 
details are ready for you. No obligation—write or wire at once. 


Tue Travelers Insurance CoMPANY Tue Travecers InpEMNity ComPpANny 
Hartford L. F. BUTLER, PRESIDENT Connecticut 


THE TRAVELERS 


ACCIDENT, LIFE, LIABILITY, HEALTH, AUTOMOBILE, STEAM BOILER, COMPENSATION, 
BURGLARY, PLATE GLASS, AIRCRAFT, MACHINERY 














